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existing treaties may be examined and considered. But it is 
another question w 


|| be competent to any of the Powers represented at the Con- 
|| gress to insist upon the examination of every provision in the 
England ought undoubtedly to do this, and it may 


‘be wise to guard against misunderstandings hereafter by 


| 


announcing her intention to do it beforehand. But the gain 
she expects to derive from getting Russia’s consent to this 
examination beforehand, is hardly proportionate to the risk 


‘| which she would incur if the Congress were not to meet. 


‘ 
j 


| After all, it is more to our interest than to Russia's that the 


Treaty should be reviewed by the Powers. Supposing that 


the Congress does net meet what is likely to be the alterna- 


tive ? An unsolicited modification of the Treaty by Russia 
in a direction desired by this country ? Certainly not. War 
between England and Russia? Probably not. A gradual 
acquiesence on the part of this country in the continuance of 


| the status quo created by the Treaty? Most likely. English- 
| men easily get accustomed to ideas which at first seem 


| 
| 


intolerable to them ; and if Congress does not meet they may 


| have pretty well forgotten the Eastern Question before three 
| months are over. 


There is a further and still more weighty reason why no 


' stress-should be laid upon the submission of the Treaty to 


| 
i 
} 
; 


| 
i 


' 






ss 


Congress by Russia. In proportion as we make much of this 
condition we give Russia an excuse for objecting to the con- 
sideration by the Congress of any question lying outside the 
Treaty. Now the Congress will not meet, at least it ought not 
to meet, exclusively to discuss the provisions of the Treaty. 
It will meet, at least it ought to meet, to discuss the Eastern 
Question. There are points not raised by the Treaty 


| of infinitely more importance to this country than any in- 
| eluded in the Treaty, and the Government will not be doing 
_ well for the interests intrusted to them if they do not demand 


, the consideration of these points. But if we go into Con- 
‘gress as the result of a negotiation in which we have 
insisted upon every article of the Treaty not merely being 
brought before the Plenipotentiaries, but brought before them 
by Russia, we at all events give Russia a plausible excuse 
for maintaining that in treating this stipulation as indis- 
| pensable, we agreed that the matter submitted to che Congress 
by Russia should be all the matter submitted. 
a courteous but unmistakeable declaration that they go into 
Congress with the intention of raising the whole Eastern 
Question. It is very proper that the Treaty of Paris should 
be treated as technically binding until it has been formally 
abrogated. But it must not be forgotten that the work of the 
Congress will not be to consider in what particulars the 
“Treaty of Paris shall be maintained, and in what it shall be 
| modified, but to consider what shall be put in its place. A 
| year ago the Treaty of Paris was a subsisting treaty, and the 
‘state of things which it was designed to maintain 
‘was a subsisting state of things. To-day the Treaty 
|of Paris is a subsisting Treaty, because it has not yet been 
_ rescinded by the signataries. But the state of things which it 
was designed to maintain no longer exists, It has been 
\| abolished by the war, and abolished with the consent, though 
| not by the wish, of the neutral Powers. The object of 
|| the Congress, therefore, should be, first, to abolish the Treaty 
|| of Paris, thus putting diplomacy in harmony with facts, and 
‘| next to consider what shall be the nature of the arrangement 
| between the Powers which is to take the place of the Treaty 
‘of Paris. Russia will naturally propose that this arrange- 
‘ment should take the form of an European instrument, 
‘embodying such parts of the Treaty of San Stefano as are of 
| European concern, It will be for England to consider whether 
anything which it is proposed to embody in this instrument 
is injurious to English interests, and whether an arrangement 
based on the provisions of the Treaty of San Stefano 
will be comprehensive enough to answer the purpose which, for 
‘ twenty years, was answered by the Treaty o 
see that on either of these points the course of our Plenipo- 
tentiaries will be rendered any easier by a previous under- 
standing with Russia that the Treaty of Peace shall be laid on 
the table by her and not by us. 
on the table, and to get a great deal more on the table at the 
same time. 1t was essential that we should learn what was in 
the Treaty, because without this we might not have known 
the actual relations of Turkey and Russia, and consequently 
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What is wanted on the part of the English Government is | 


f Paris. We do not | drawing the right of the Executive to proclaim martial law, 





The main point is to get it | 


nothing. 


[ March 23. 1878. 
not have known the dangers we haveto guard against. But 


er it is worth while to insist before- | now that we have learnt what is in the Treaty, it will be 
hand on the acceptance of this condition by Russia. It will our own fault if any provision im it that concerns our in- 
| |" terests passes unchallenged. 





THE FRENCH STATE OF SIEGE BILL. 


Tue passing of the French State of Siege Bill marks a most 
important stage in the quarrel which, however veiled, is always 
raging in France between the Conservatives and the Republi- 
cans. By passing it the Monarchists, who have a majority in 
the Senate, surrender the right of any future Government to 
force an Assembly on France under legal forms. Hitherto, 
their hope has been that they might, on some fortunate day 
when the President of the Republic was with them, induce 
him to ask for a dissolution, and then, on pretext that the 
violence of the old parties endangered the security of the 
country, conduct the elections under a state of siege, that is, 
with the country subjected to the absolute authority of the 
generals holding district commands, The electors would, 
they think, under these circumstances, be terrified, partly at 
the violence of the Government, and partly at the chance of 
social disorder, and send up a Chamber which would ratify 
any Constitution proposed by the Government, even if it 
placed all the liberties of France at the feet of an 
Emperor or King. In accepting this Bill the majority of 
the Senate have abandoned this hope, for under its pro- 


Chambers, or if it is declared by the President during an | 
adjournment, the Chamber may re-assemble within two days. 
In case of a dissolution, the state of siege cannot be declared, 
and in any case the Chambers can raise it, or if they are not 
agreed, it is raised on the vote of either of them. The effect of 
these provisions is that the state of siege can only be declared 
with any effect by the Assembly, and that the strongest 
weapon of the Government, whenever it desires to strike a 
quast legal coup d'état, is broken in its hands. So strong is 
the conviction of this fact in France, that the moment the Bill 
became law the Chamber commenced voting the regular 
Budget, which it has hitherto refrained from doing, being 
convinced that as the Government had been deprived of this 


power it was no longer necessary to refuse it full control over 
its supplies. 


visions the state of siege can be declared only by the 


To many Englishmen, perhaps to a majority, the immense 
importance attached to this law will appear exaggerated or 
even absurd. They will say that a coup d'état being essen- 
tially an illegal proceeding, it can be carried out against this 
law as easily as against any other. If the Marshal or his 
successor retains the command of the army, he can, they 
think, suspend the Constitution, place the country under 
martial law, shoot any one who resists, and then obtain a Bill 
of Indemnity in the shape of a plebiscite, condoning all his 
acts. This, however, is not exactly the case. In the first 
place, the Republicans understand perfectly well both the man 
and the party with which they are dealing. Neither the 
Marshal nor the Monarchists are quite prepared to strike a 
coup d état pure and simple, to appeal to the army against the 
nation, or to run the risk of losing their heads or seeing their 
properties confiscated if the attempt failed. They are not sure 
enough of the army or of the plebiscite for any attempt of 
that kind, and are by no means willing to stir up a dangerous 
civil war in France, during which all fortunes would be tem- 
porarily engulfed and society itself might be destroyed. 
They desire order, not anarchy, and for the most part belong 
to those who have something to lose. On the contrary, they 
desire in their strongest acts to have the sanction of the law, 
and to be legally responsible rather for errors of judgment 
than for direct violations of the Constitution. They may 
employ terror, as long as the law sanctions terror under even 
the most strained interpretation of its provisions, but to employ 
terror against the law is beyond their energy. It is legal 
coercion of which the Republicans are afraid, and in with- 


they destroy the power of legal coercion at its root, for they 
destroy the power of packing the Parliament, whose assent in 
some form—as has been shown during the recent contest—is 
essential to the collection of the taxes. Without it the 
collectors are powerless, for the whole people would delay 
to pay, and against a whole people the civil authorities can do 


Moreover, we believe the withdrawal of this power does 
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very greatly reduce the probability even of an avowedly 
illegal resort to a military coup @état. Of course, in any 
country, and especially in France, if a great soldier is so — 
that the mass of the people desire his personal rule, 
he can with the help of the army proclaim himself ee 
in defiance of all laws, for the people once released from the 
Constitution will help him to repeal them, and will pardon 
any illegalities or violences committed in effecting their re- 
lease. And we rather think that in most countries of Europe 
a legitimate King could do the samething. The reluctance to 
expel or depose the Sovereign is so great, the chance of civil 
war so imminent, and the loyalty of the masses so nearly 
religious a sentiment, that the people, however irritated, would 
prefer to wait, and resist subsequently through legal forms. 
But in a Republic, in ordinary times, the head of the 
State, however violent or determined, always has a need 
for the support, or apparent support, of the law. He has no 
other source of direct authority over his soldiers, and no other 
reason to be sure of their unanimous adhesion, If he pro- 
claims the state of siege, and has legal power to proclaim it, he 
hands over the country to the generals, and their orders have 
legal force, and are obeyed by all officers, not only from fear, 
but from the honourable sense of duty as matter of discipline. 
They have no foothold for resistance ; for although the Pre- 
sident may be wrong, even criminally wrong, his order, while 
it is legal, justifies the officers. But if he makes the same 
proclamation without legal power, every officer doubts a little, 
every private soldier doubts very mucb, and somewhere or 
other, in some district, or city, or regiment, there is sure to be 
disobedience. Officers and soldiers are bat men, and they 
do not like shooting down their own countrymen merely 
for claiming rights which, in the absence of legal power 
on the part of the Executive, they all alike know to 
belong to them. Even supposing no section of the soldiers 
to join the people, as they usually have done, a dis- 
obedience of this kind’ is fatal to a coup d'état, first, 
because it divides the army, which must be united to 
rule the country; and, secondly, because it gives to all who 
are wavering, soldiers and civilians alike, a point d'appui for 
resistance and encouragement to resist. They can deny the 
legality of the proclamation, and demand for it the legal 
sanction of an Assembly, and if this is refused, can refuse to 
vote the plebiscite which every Revolutionist is sure for his 
own sake to demand. 
We cannot but consider, therefore, that the new law just 
passed greatly strengthens the Assembly, by making its 
assent necessary to all serious action, and greatly strengthens 


the Republic by preventing the packing of the Assembly. | 


That, and not a military coup d’état, is, until a new war 
comes, the grand danger of the Republic in France. No one 
not victor in a great war is likely to enjoy the ascendancy 
either with army or people which would enable him to 
dispense with a Legislature ; and an unpacked Legislature 
in France is sure more or less to control the Executive. As 
the Government cannot, without the state of siege,, pack the 
Legislature, we congratulate the French Ministry on a great 
victory for the cause of liberty, and their opponents on the 
spirit of moderation which they have displayed. They could 
have defeated the Jaw, and in accepting it they have given 
evidence of more reasonableness than was anticipated by 
their adversaries, or we fear, by the hot-heads among their 
own supporters. 


————E—————___==—" 


THE DEGRADATION OF POLITICAL MANNERS. 
Nor the least unhappy result of our unhappy divisions and 
agitations on the Eastern question has been an almost in- 
credible dissolving and breaking-up of the traditions of 
political” conduct. The Government of a constitutional 
country, and in an eminent degree the Government of Eng- 
land, is carried on only by means of habits and understandings 
which are not, and cannot be, part of the Constitution itself, 
but which nevertheless cannot be disregarded without the 
gravest inconvenience. The observance of them is a material 
element in the temper of practical statesmanship which used 
to be held up to admiration as the incommunicable and | 
inimitable part of English institutions. Such unformulated 
rules of political life embody the tact and civility, taking that | 
word in a large sense, which stand in the same kind of rela- 
tion to the working of parliamentary government that judicial — 
discretion does to the administration of justice. The genius of 
our polity has been to give a very wide scope to individual 





discretion in both spheres; and it could not be confined to 
narrower bounds in either unless with the greatest reluctance, 
and under the pressure of evident necessity arising from in~ 


. tolerable abuses. 


During the last two years, however, some of the most 
valuable traditions of English political life have been broken 
through in every possible way. Men have been so possessed 
by a spirit of partisanship, which had not even the excuse of 
being the spirit of their political party, that they forgot all | 
other motives and ignored all ordinary duties. We are not | 
speaking only of one sect or of particular persons, but of all the 
cliques and persons who have throughout this business done 
their best by keeping up a clamour of extreme cries of all 
kinds to discredit the sense of the country, disconcert its 
action, and weaken its position. The proceedings of Her | 
Majesty's Government and of Her Majesty’s Opposition may 
be open to animadversion on many points. Materials for 
criticism will certainly not be wanting when the history of 
England for this time comes to be written, But both the 
Government and the Opposition have at least professed and 
endeavoured to guide their conduct by rational and English 
considerations. Ministers have never, as such, committed 
themselves to maintaining the integrity and independence of 
the Ottoman Empire as an absolute and immutable article of 
faith; nor has the Opposition, as such, ever committed itself 
to the dogma that the expulsion of the Turks from Europe is 
a work of such divine justice that it must be performed even 
though the British Empire should fall to pieces. If men’s } 
minds had kept their usual balance, the attitude of the leaders 
would have had at least some effect in determining the general 
tone of their followers. The independence of individual 
opinions would have claimed and obtained its due; but some } 
kind of order and discipline would have subsisted. As it is, 
there has been a losing of balance all round, and leadership 
on both sides has been paralysed. The ignorance and indif- } 
ference of all but a few students and diplomatists caused the 
gravity of the events in the East to be overlooked or grossly 
underrated while the time that ought to have been employed 
in calm foresight was passing away. When the magnitude of 
the questions raised became unmistakeable, and the terrible 
character of the forces at work was disclosed, the shock and 
surprise wrought upon the unprepared public mind with all 
the effect of a panic; not, however, a single panic, but a 
manifold one, taking various shapes in every man according | 
to his fancies or prejudices. Here the ruling passion was anti- 
Turk, there anti-Russian ; in some it was a frenzied clinging 
to peace, in others it was a disordered craving for war. ‘The | 
principle that Englishmen ought to think of England first | 
was not only slighted buat denounced, and those who still | 
upheld it could scarcely get a hearing. Public opinion, vexed }| 
and bewildered by all this noise and violence, stood, as it were, 
amazed and inarticulate, making no intelligible sign. For }! 
the time the only question seemed to be who could cry loudest, 1} 
and call the Grand Turk or the Czar, as the case might be, i 
by the hardest names. 

Thus were the customs and restraints of public life abro- | 
gated for the time being, and things became familiar which 
only the most ignorant or the most malicious of men 
could beforehand have supposed possible. We have seen | 
impntations of personal motives and concealed objects brought 
into political strife with an acrimony which had been sup- | 
posed extinct. Assurances of the kind which ought to}; 
be solemn and indisputable have been lightly given and } 
lightly denied. English gentlemen and statesmen have been 
assumed, with no warrant beyond the barest rumours or conjec- 
tures, to be capable of more than Russian duplicity and more 
than Turkish perversity. The Ministers of the country have | 

' 





| 








had on the side of their extreme enemies to encounter hostilities 
unknown to legitimate party warfare, and at the hands of 
some of their extreme friends to endure a sort of aid «nd_ 
encouragement almost more embarrassing than open enm:ty. 
Journals professing to be written by persons moving in a kind 
of society which ought to set an example of manners, and for | 
the special entertainment of that society, have dealt in odious 
and abominable slanders on a leading adviser of the Crown, 
not even confining them to his own person. From this re- 
proach, at least, English journalism had been thought to be 








free, and we gave thanks that even in the heat of party strife | 


or distrusted after the pattern of French or American contro- 


English writers did not treat politicians whom they opposed | 
versy. Our so-called society papers have deprived us of that 








o -Uee vurntetiin nanan) Salven! Dhasdie brea adie aaa eee ee 


— 





_——$T$___ 


THE ECONOMIST. [ March 23, 1878. 
ee tinea 
honourable eminence, and the gross insinuations of vip All the members of the County Board whether rep ‘e- 
| munistie scribblers about Madame MacMahon have found a | senting “Justices,” “ Guardians,” or “ Councils” are to 
parallel in prints which seek and find their custom in English | be appointed for one year only, but are to be eligible | 
drawing-rooms. for re-election. Boroughs having “ a separate Commission of 
But the gravest symptom of all, perhaps, though not | “ the Peace, but not a separate Court of Quarter Sessions,” 
the most obviously striking, is that the abandonment of | and fewer than 20,000 inhabitants, and boroughs possessing 
| political decorum which has so long prevailed out- ‘neither one nor the other, are excluded from the operation 
side Parliament has now to some degree found its way | of the Bill, and are to be regarded as “ rural parishes ””— 
‘into the proceedings of Parliament itself. A new spirit | that is to say, the guardians of the poor within their limits 
of disorder has been manifested in sundry random and | will have the power of choosing a representative for each 
mischievous debates on the conditions of peace, the chances | Petty Sessional Division. All these elaborate provisions for 
of the Congress, and the state of Europe in general, Questions ; indirect representation are introduced on account of the diffi- 
have been asked such as no Minister could be expected to | culty of finding a good method of forming electoral divisions, 
answer, and then it has been attempted to force the discretion | owing to the Unions and the counties not being conterminous 
of the Government by raising irregular discussion on the very | in so many instances. This difficulty shows that the | 
same matters. Ministers have been lectured by professed rectification of boundaries should precede any other legis- 
supporters who did not give them credit for ordinary com- | lation for local matters of this description. Meanwhile if | 
petence, and who, on one occasion, drove the Chancellor of the | the simple expedient were adopted that for the purposes | 
Exchequer to point out that it was a strange way of strength- | of voting for the County Board, the union boundary, the | 
ening their hands to prevent them from going on with pressing | administrative boundary, should be followed, all this difficulty 
estimates. And these are the people who arrogate to them- | would have been got over. A voter would remain geo- | 
selves a monopoly of patriotism, and brand every opinion but | graphically, and, what he might think more of, for purposes of | 
their own as un-English. They would be better occupied in | rating, within his present county which we may call his | 
learning to show their patriotism with more judgment. If | natural county. For administrative purposes he would have | 
they think the policy of their chiefs erroneous, they will | the right of voting in another county. There might be some | 
hardly mend matters by striving on all occasions to make it | minor disadvantages in this plan; but it would be a far | 
look undignified. It should be understood that this truculent | simpler one than what is proposed at present. 
criticism is out of date, and can now do nothing but harm. 
But the only sure way to such an understanding will be the 
general knowledge of an increased clearness of determination 
and continuity of purpose in the Government itself. 
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We made some observations recently on the effects of, and | 
the disadvantages of, indirect election* We need not, 
therefore, continue this portion of the question; but we pro- | 
pose to show in how curious a manner the proposed mode of 
election will leaven the County Boards in different counties 
with presumably different classes of members, and how 
diverse from each other the constitution of the differen 
boards will be here. 
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COUNTY GOVERNMENT BILL. 
Tue papers now laid before Parliament render it more possible 
to understand what the working of the County Govern- 
ment Bill would be. The scheme, with its tri-partite mode 
of selection, was so intricate, and it was so difficult without the 
assistance of the papers now published to make out what the 
effect of the measure would be, that we had, after several 
unsuccessful attempts, to give up any private investigation, 
and wait till the official returns appeared. The object of 
the Bill is, as our readers know, to provide a governing body 
in the counties to take the place of the existing Court of 
| Quarter Sessions in administrative business. The proposal of 
the Government is to form a County Board for this purpose, 
and the County Board is to be appointed in three separate | 
| ways, and by three separate elections. The general method 
of procedure is as follows, but some of the details in the 
' schedules which accompany the Bill are still to a certain 
| extent obscure, and it is difficult without further information 
| to be absolutely certain how they will work out. The main 
proposals are, however, these three :-— 
| 1. “The justices of the county in Quarter Sessions 


A return recently moved for in the House of Commons by 
Sir ‘Thomas Acland gives the names and population of all | 
the municipal boroughs in England and Wales, distinguishing | 
those that have a separate Quarter Session, those that have a_ 
separate Commission of the Peace only, and those that have | 
neither one nor the other. We have extracted from this:| 
return the names and populations of the towns which are to 
be represented on the County Board—and it appears that | 
there are $2 of them. It is not certain, however, from the | 
division of the population between the counties in which | 
it is enumerated in the Census, will entitle more 
than 31 to the privilege of being represented through | 
their Town Councils. We subjoin the names, as | 
well as those of 8 boroughs which, because they have no. 
separate Commission of the Peace, will be only represented | 
through the guardians of their unions. A return provided by | 
Mr Sclater-Booth gives the names and the numbers of Petty | 
Sessional Divisions in each county. By combining these two | 
returns, we can map out the County Board of the future. 

If we first examine those counties containing boroughs | 
entitled to be represented in the County Board, we find | 
that Durham, with 16 Petty Sessional Divisions, will | 
be entitled to 32 representatives of the justices, 32 of the | 
guardians, and 20 for the five boroughs of Darlington, Gates- 
head, South Shields, Stockton-on-Tees, and Sunderland, all of 
which have more than 20,000 inhabitants. Durham itself, 
with all its associations, will be excluded from the greater 
power of representation which a “ Council’ possesses over 
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“assembled are to ‘choose’ two justices of the county to 
“represent each Petty Sessional Division of the county as 
“ members of the Board. So far as is practicable, the repre- 
“ sentation of each division is to be confided to ‘justices 
“ *resident, or usually acting therein.’” This provision of 
the Bill determines the minimum number of “ justices” on 
the Board ; there may be more, but there are not to be fewer, 
than two for each Petty Sessional Division. 

2. “ Two elective members” are to “be elected by the 
“ elective guardians of the rural parishes situate in each 
“ Petty Sessional Division” to represent each division. The 
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object of the provision that the elective guardians only are to 
vote, is of ccurse to exclude the ex-officio guardians from 
exercising any more power than they possess as “ justices.” 
An “elective member ”’ is either to be “ an elective guardian, 


: = : . 
or a person qualified to be an elective guardian, of some Burnley, Bury, Oldham, Preston, Rochdale, Salford, and 


“ parish in such Petty Sessional Division.’”’ These “ elective 
“‘ members ” may be justices or not, at the pleasure of their 
constituents. The restriction to the Petty Sessions Division 
may prove very inconvenient in practice. 

3. The council of a borough having ““a separate Commis- 
“ sion of the Peace, but not a separate, Court of Quarter 
“ Sessions,” and a population of 20,000 persons or upwards, is 
to appoint by resolution ‘“‘four members to serve on the 
“ County Board” ef the county within the boundaries of 
which the borough is included. These representatives of the 
Town Councils are either to be members of the Council by 
which they are appointed, or persons qualified to be such. 
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“ Guardians;’ and Jarrow, with a population of 22,000, will 
also be excluded as having no separate Commission of the 
Peace. Lancashire, with 31 Petty Sessional Divisions, will 
have 62 representatives of the justices, 62 of the guardians, 
and 36 for the 9 boroughs of Ashton-under-Lyne, Blackburn, 


Warrington. The population of Stalybridge and Stockport 
appears, by a reference to the Census tables, to be divided 
in sucha manner between Cheshire and Lancashire as to throw 
the representation of the Council on the County Board into the 
former county. The West Riding of Yorkshire, with 25 
Petty Sessional Divisions, will have 50 representatives of the 
“‘ justices,” as many of the guardians, and 24 representatives 
of the 6 boroughs of Batley, Dewsbury, Halifax, Huddersfield, 
Sheffield, and Wakefield. Here also 2 boroughs with 
large populations, Barnsley and Rotherham, will have 


* See I covomist Februar; 23, 1878, page 203. 
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to be content with being represented through their 
boards of guardians. In all the three County Boards 
we have named, the representatives of Town Councils will 
have a force which, if they vote together with unanimity on 
any important division, will place the government of the 
County Board in their power. We express no opinion at this 
point as to whether this may or may not be desirable, we 
only wish to show how the Bill will work out. Nor is it 
likely that the larger boroughs which have 20,000 inhabit- 
ants and above, but no representatives on the Board, whose | 
names we give below, will be content with that position. 

Another provision of the Bill should be carefully considered. | 
Each Board is to be at liberty to fix its own quorum, and | 
subject to certain conditions to fix the rules under which its 
business is to be transacted. The Bill states that this quorum | 
is to be not less than five. Should this official minimum be | 
resolved on, five members might, in the case of Lancashire, 
decide for a Board consisting of J60 members. The Boards 
will be frequently small. Anglesea will have 16 members, 
Westmoreland 30, and Huntingdon as many. The power 
exercised by a quorum will thus become a perfectly different 
thing in the different Boards. The rules in the schedule 
regulating these matters, Schedule III., require complete 
revision. It is probable that the Bill will receive many 
alterations in Committee, but it is worth while to show as far 
as we can what the working of the Government measure 
would be in these matters. Except to redeem pledges made 
at the last general election, which might otherwise be incon- 
veniently cited against their supporters, it is difficult to 
understand why the Government should have proceeded 
with the Bill. With a valuation bill, and a bill for 
the settlement of the boundaries of the different areas 
involved in all arrangements for local administration, to say 
nothing of other measures of a similar character urgently 
required, it seems extraordinary that the Government should 
have wasted its time and the time of the House on this very 
feeble? measure. County government requires permanence in 
its governing body, and one is proposed which may fluctuate 
every year; county government requires minute care in 
its administration, and a governing body is proposed which, 
from its composition, may very likely be indifferent about 
such care. County administration is exactly the class of work 
in which a man will interest himself, because of long family con- 
nection with the neighbourhood, or social position, or other motives 
of that nature. A magistrate will undertake the intricate and 
difficult work of administering lunatic asylums, and unpleasant 
matters of that kind, because he knows he belongs to a permanent 
body. He may feel very differently about this work, which is in 
itself unattractive enough, if hedoubts his being permanently on 
the Board. The proposed scheme roots out the old method of 
administration without proposing anything better, or even so 
good, in its place. Any change in the present mode of man- 
agement should supply direct representation, and indirect re- 
presentation is proposed, With the absence of responsi- 
bility which indirect representation induces, lavish expendi- 
ture is most likely to result. Should this Bill become law, 
the borrowing clauses in it are those which may be expected 
to be most extensively employed. Local indebtedness is 
already larger than is any way desirable, and the present Bill 
will tend to stimulate its growth. We hope that a measure 
so little likely to serve any useful end will not pass in its 
present form, 








MUNICIPAL BOROUGHS. 
Return showing the Names of Towns, and the Population above 
20,000 Inhabitants not having a separate Quarter Session, but 
having a separate Commission of the Peace only. 
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Staly bridge* 
SE i ccnncsecesccesinexevesosesios 
Stockton-on-Tees 
Sunderland 
Swansea 
Tynemoutb.. 
Waleelield cececccccesecoscccoceese «+ 
Warxni ington. ...00.....ccsccee-s-veevee 
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Hanley and Shelton 
Huddersfield 
Macclesfield ..... .... ie 
| Middlesborough..........0-.0:0++ ++ 1,708,865 
* The division of the popula icn of Stalybridge between Cheshire and Lan- 
cashire renders it uncertain if it is entitled to representatives for its Town Council, 


Taken from a Return to the House of Commons, 4th March, 1878. 
_ (Sir Tuomas ACLAND.) 
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. MUNICIPAL BOROUGHS. 

Return showing the Names of Towns, and the Population above | 
20.000 Inhabitants, having neither any separate Quarter Session | 

nor a separate Commission of the Peace. | 





























I cacceetipwrinasaiadietercenes 28,021 | Letom .22......0secce..ase 22,0 
Birkembead .....ccccorsssccecesesesss 45,418 | Rotherham .........._... sneer 
voee 41,923 | St Helene 45,334 | 
Pabupensosbeasecesceces=-acunenece oo _—— 
Leamington ..0...00cccsscereseeesee 20,917 245,500 | 
Taken from a Return to the House of Commons, 4th March, 1871. 
(Str THomas Acianp.) 
TaBLE Showing the Composition of the County Boards. 
Repre- 
Repre- Repre- sentatives 
sentatives sentatives of of Town 
ENGLAND. of Justices. Guardians, Councils, Total 
I ickccisstetotths cdlteccinahcees SP chute TE esas e Sa deaket 42 
i i neces Sy sagese a . 43 
PINs... -cheeena TD Sttece Se cxnaed a tein 48 
Cambridge .......... on 18 a F cinene : 36 
| LS |. eae Mii cncsun 24 
IPE soho. ison. anenne « ae 6 '.... tae 
i ca he aise 32 eT 
Cumberland ...-......sssscscseorocesecee 20 etme 40 
DOGO dtwbscvasives ees 26 oh ee 52 
I cna Gr ccnine a cisi pigle "pacniin 38 
ONS aba. . dean EO cseces 18 od) basees 36 
Durham ..... anes ge ere er ee Bt 
iirc ie eect eee eanesiity ee 34 one ies 63 
GEPOONNE caiibsidies 00s <cciseonee cos a” neuen ge ake - eatebe 96 
NN A Naa ii aninentinins eta Oa crs delat 52 
SNE dneteccncduassdiagtcharakesinsuéieiimon a = er eye 60 
MOOI iin octssceccenececcscscussse Be veined Mi cccese ‘ — 
i ee . > “eeepas a 68 
Lancaster ..... GF wanes em , er 160 
LOCOMIA inseentiveinine WD: cécees Te ekswe seat) Kaceian 26 
fon 8 8 
Lincoln ... {Keneve badadeoveuvatiis | ee 12>.. hind 26 
NE cbscccscacvcnenees BB cavers 26 
BNI cin.o secchdttexveidevescquveston Se conan aE. Whence nies awed 78 
Monmouth ee er i yess 52 
Norf. Ik,.... ssalaaivciaiealbaghiiaettbiiae I eannae GB seccee bP Pheecrs 104 
Northampton ........... + eocecssccsoccce a 18 36 
Ditto Liberty of Petervoro’...... @ ddecce Se rn 16 
TRGetGt RETINA... cccove: oecesencceccese | ee 26 DF Sissa 56 
Nottingham ........0..c-.seccccccsess+ees 21... 21 .se.0e 42 
eesti, aveuathiacui Reembbcidioes SD snckece BP. cscare . bw 
Rutland D coves ° _ eee 18 
PMN sovyuditjerciainsiarsedich “bevitivs | en SP NiSace! tee. devine 7 
Somerset . GE. savest GE nesses * 88 
Southampton a es tee. Weetes 56 
Stafford 38 fk -scéote De Wassee 80 
Suffolk et Nein ae. pease oe 7 
Surrey BO 0... BB ..00.. oo eeshay 43 
Sussex 36 e-. ateete a 72 
Warwick We ccckab ae farce  aission 60 
Westmoreland ee SB fictaxs Wc | cleatons 30 
rev iasuasesvcesaidessnniclinsenieceacses Se edits ane i. Meaete 60 
Worcester BA ance a MD Saisie 72 
York—East Riding .... ; an ns it Soca 45 
North Riding ........... Te ae donee ee 80 
West Riding .......... Pe Ce Ps nance 124 
Liberty of Ripon ................., oo, Baten oe ees i4 
Waters. 
ID niicuiniieteatedetirccentamiines OP cones _o o 18 
SI ie ictiiettiikentinciisiemalancloontaeniensia Be caness Stance =. cbek = ‘watens +h 
ITED sencaisettived: dctehccsnceshvens ee siete ie | beanan 34 
SONI cicaritsagsile xennisisinne ee Rohs 32 
Carnarvon ... TE -emvee 2a ee 36 
Denbigh evece Te tein 18 ° 36 
eee . ge So ON at 40 
II cctvccunchsnptecccshcnnsecians BD © ercses , ee 8 56 
BITE * deinsuncuadcbsiersutacvedeasen : _  _ Ae ; 36 
ee BD - sccece BB ssciee ‘ 52 | 
ND icactbciissisunetibtnihsninneanans , Ee 28 CO} 
PE caldcnhuitecadteundecinanieuisnaeioes Be Senter OP “ennete sed 36 CO 
eee -—— Se | 
SIND 0s 1,519 124 3.162 | 
} 
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WHY THE SCOTCH RAILWAY COMPANIES HAVE | 

FARED WORSE THAN THE ENGLISH. 
Taree weeks ago, when dealing with the accounts presented | 
by the English railways for the second half of 1877, it was | 
satisfactory to record an average improvement amounting to | 
% per cent. in the dividends paid to the ordinary stockholders, 
The leading Scotch companies have now published their 
accounts, but, unhappily, instead of an improvement in divi- 
dends, there is an average reduction amounting to very nearly | 
1 per cent., and the difference is so marked that it claims | 
consideration. If the loss has been due entirely to the depres~ | 
sion in trade, it would almost appear that the stagnation in | 
Scotland had been far worse than in the North of England—for 
even the North-Eastern Company’s dividend only showed a 
falling off of 4 per cent.—but that would be a matter beyond 
the shareholders’ power to control. If, on the other hand, 
there should be causes at work which are peculiar to the 
administration of the Scotch 
capable of remedy, it is as well they should be clearly 
indicated. 


| 
Excluding the smaller lines which have issued their ! 
f 
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railway companies, and are 


periodical statements, we may confine this inquiry to the three | 
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leading companies, which are given in the following tables in 
the order of their traflic-earniag power :— 


Revesce Statements for the Half-Year ended Jan. 31, contrasted 
with the correspondiag Half in 1875-7. 












l 
Preference ‘Earned fo 
Charges. | Dividend. 


Gross Wor’ ing Net 


Revenue. | Expenses.| Revenue. Dividend. 














ay 











SS —— — 
| £ £ | GF £-f8 % 
| Caledonian ....++.+- + 28,632 | + 34567 |— 6,035 + 18,330 - 24265) — 1 
| North British.....| — 20,655 |- 9,776 (= 11,878 | + 20,018 — 31,992} — 1 
| Glas, & S-Westn.| + 9783+ 8670) + 1,118/+ 7,469)- 658) - 2 
a — —— — — 
16,606 | + 45,902 | ~ 63408 - 1 


| : + 17,7651 + 94401 | - t-1_ 
|| _ Mainly owing to the falling off in the traftic on the North 


| British, which was partly due to the strike of the Fifeshire 
/and Clackmannan miners, the gross revenue exhibits a very 
| meagre expansion of 17,765/, or at the rate of but little more 
than } per cent., as compared with 1} per cent. on the Eng- 
lish companies. But a far more serious item has been the 
| increase of $4,461/ in the working expenses, equivalent to 
| nearly 2} per cent., which contrasts with an actual saving on 
| the English lines ; and it certainly suggests that some internal 
causes are in operation to raise these charges at a time when 
iron and fuel are so exceptionally cheap that we should have 
looked for a reduction, especially as the traffic increase 
has been so small. But the Scotch companies have for these 
reasons been compelled to submit to a loss of 16,696/ in net 
revenue, which is equivalent to rather more than 1 per cent., 
as against an increase of 3} per cent. on the English lines. 
_ We next have to deal with a still more weighty burden in the 
| shape of 45,802 (equal to 4} per cent.) additional preference 
| charges, and these would have been heavier but for the reason 
that a portion of the new capital has been raised in the shape 
of ordinary stock. Thus, the balances earned for dividend 
exhibit a total reduction of 62,498, or no less than 12} per 
cent. on the corresponding balances available for division 
amongst the ordinary stockholders. The following figures 
give the principal sources from whence the revenue was 
| derived, omitting the minor items of less importance :— 
Havr-Yearty Revence Receirts. 








Passengers, 
Parcels, and Mails. 


el 


Merchandise and 


Total Earnings 
Minerals. 


\of Every Description. 























1876-7. 1877-8. | 1876-7. 

















1877-8. | 1876-7. | 1877-8. 

Bm hadanithanakdidl dasidiateadacant Pes 

i | 

| £ £ | £ ei. £ 

| 460,355 499,180 | 908,147 | 925,'50 | 1,497,614 | 1,476,246 

|| North British...) 453,000 443,195 | 687,306 | 672,353 | 1,167,300 | 1,146,645 
| Glas. & S-Westo.| 192,420 206,022 | 317,104) 314,074 523,157 | 532,045 


1,106,27, 








1,118,397 | 1,912,647 
— 








cee See 
1,911,877 3,138,071 | 3,155,836 
nomad 
Decrease, £°70. | Increase, £17,765. 
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Increase, £12,122. | 
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There is something like the usual growth of passenger traffic 
but the goods and mineral earnings have fared badly, owing 
_ to the strikes already mentioned, and to the general depression 

in trade. Turning to the increased working expenses, which 
reached the sum of 34,461/, the principal items under which 

the growth occurred are found to be maintenance of way and 
| traffic expenses, as will be seen below :— 



































Ha.tr-Yearty Workrne Expenpiture. 
Maiuten- | Rolling Tota!s, 
ance Stock | Engine Traffic —_——— —— 
of Way. | Renewals. Fuel. Expenses. 1876-7. 1877-8. 
£ ..-4 seit @- bk £ 
Caledonian .. + 20,428 | + 4021 | + 2,479 + 7,652 681,876 716,443 
North British ... — 9020] — 923, - 311, + 2,727 | 617,967 609,191 
Glas.& S.-Westn.. +10211| - 595) - 490) — 599 286018] 292,993 
+ 21,619 | + 2,503 + 1.678 + 9,780 | 1,583,961 | 1,613,322 


Now, the English lines saved considerably in engine fuel, and 
| shiightly in maintenance and renewals, and the above increases 
| appear strange until we examine the mileage statements, from 
| which it appears that an additional 304,000 miles were run 


by trains, chiefly on the part of the Caledonian, the cost of 


+; which at a fair average of half-a-crown per mile would be 
| 38,0002, or about 3,500/ more than the total addition to the 
working expenses. 

| The state of the traffic could hardly, we think, have war- 
| ranted this extension ef the train accommodation, and there 
seems from the published figures to be a show of reason for 
| the rumours and reports which have recently been circulated, 
\" the effect that a revival of competition may be looked 
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forward to. To the proprietors this would be a dreary pro- |} 
spect. For very many years prior to 1873 the competition 
and warfare carried on between the Scotch companies was in- 
cessant, and the consequent depreciation in dividends and market 
values was very serious. But the extraordinary demands 
made in that year upon the proprietaries for new capital so 
frightened them that they compelled their respective boards 
to come to terms and to abandon the competing schemes then 
proposed. In 1873, the Caledonian paid but 3} per cent. to 
its shareholders, and the North British only ;5; per cent. ; 
but the effects of the cessation from hostilities were almost 
immediate, so that in 1876 the Caledonian paid 6? per cent., 
and the North British 33 per cent. During the year 1875 
North British stock rose upwards of 60 per cent. in market | 
value, and Caledonian stock 40 per cent. ; and it would now 
appear that such sudden prosperity has been too much for 
the directors, and that there is much probability of a return to 
the old rivalries which have already cost them so dearly. 
Recently, as it would seem, the Caledonian and Glasgow and 
South-Western Companies have been able to abstract some of 
the North British passenger traffic, but on the other hand the 
North British has the Tay Bridge practically ready with 
which to retaliate. All the Scotch railway systems are so 
inextricably interwoven that they are vulnerable at every 
point, and mutual forbearance is absolutely necessary for their 
prosperity. As prospect of renewed antagonism is unsatis- 
factory, it is as well thus briefly to recall the past. 
The capital accounts remain for examination, and their 


composition may be gathered from the following statement:—- 
GaowTH of CaprraL ExpEenDITURE. 


| Estimated Further 


la Total, Proportion of | 





























Outlay. 
in Twelve! Jan, 31, | 
| Pe | oom | Cut | See 
Months. | 1878. ference.| mary. | Months. | ti:ned 
| ba , 
} | 
£ £ £ £ 
Caledonian.............+- 1,101,002 | 33,807,501 | 65 35 552,310 2,495,684 
North British ...... | 1,107,261 | 28,313,979 | 78 22 310,760 | 833,108 
Glasgow & Sth.-West.| 302,707 | 9,649,487 | 49 51 | 166.799 | 832,252 
2,510,970 | 71,761,937 | 68 32 1,008,349 | 4,201,044 


Some portion ot the twelve months’ capital increase has 
been due to the absorption by the North British of some 
minor companies —and these operations are generally burden- 
some to the lessees at the time—but the growth of capital 
of these Scotch companies has in the year been at the 
rate of 34 per cent., as compared with $8 per cent. on 
the English railway systems. The further commitments 
already sanctioned likewise represent nearly 6 per cent. on 
the existing outlay, as against 5} per cent. on the English 
lines. In all these matters the comparison is unfavourable to 
the Scotch railways, and a heavy falling off in dividends has 
been the result. Another reason for the rapid fluctuations in 
the dividends of these companies is to be found in the small 
proportion which the ordinary bears to the preferential capital. 
In the above statement the ordinary stocks are estimated at 
32 per cent. of the total capital; but as that percentage 
includes the recently created ‘‘ deferred ” stocks, it is in reality 
less. Hence, since the proportion of “ordinary” capital 
bears so small a ratio to the total capital expended, a slight 
comparative increase or decrease in the working expenses and 
the net profit produces a great influence on the sum divisible 
by way of dividend among the shareholders. 


SS —E—————===_ 


BUSINESS NOTES. 


Eayrtian Financk.—A statement has been published that | 

_ the Khedive has consented to the appointment of a commission 
| of inquiry into the Egyptian revenue and expenditure, which 
is to be of the complete and searching character which was 
_ required by Messrs Goschen and Joubert, and that the presi- 
_ dent of the inquiry will be M. de Lesseps, It is further stated 
| the Public Debt Commissioners are to form members of the 
commission. Should this arrangement be carried out, it 
not only places on the commission Captain Baring and 
M. de Biigniéres, who have stood the brunt of the re- 
| sponsibility on behalf of the crediors up to this time, 
ry their Austrian and Italian colleagues, M. Kremer and 
| =. Baravelli, as well, while it puts at the head of it 
_M. de Lesseps, who represents the broader and more general 
interests of the country for whose development he has done 
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89 much. Au Englishman of high official position, such as 
Mr Rivers Wilson, should also be added to the inquiry. There 
would be thus a guarantee for impartiality in the investigation, 
which should be of the most complete character, and be 
undertaken not alone from the comparatively narrow point of 
view of the creditors, but with a comprehensive regard to the 


general prosperity of Egypt. 








Proposep BankinG InstiTuTE.—We have received a com- 
munication stating that at a meeting of gentlemen, attending 
the Gilbart Lectures, connected with different banks, recently 
held at King’s College, London, an earnest desire was expressed 
that some steps should be taken for the formation of a 
Bankers’ Institute, having in view the higher and technical 
instruction of bank clerks, by means of a library devoted to 
works on banking, commerce, and finance; the delivery of 
courses of lectures on banking, mercantile law, political 
economy, and other branches of science ; and examinations at 

stated intervals. It being highly necessary to secure the con- 
| currence in this project of as many bank clerks as possible 
| before forming any committee, two of the gentlemen present 
at the meeting were deputed for that purpose to receive the 
opinions of the employes of banks. Communications on the 
subject are invited, and letters may be addressed to Mr J. 
| Lindsay Reid, 17 and 18 Cornhill, E.C., or to Mr John H. 
Butt, 18 King William street, E.C. There is reason to believe 
| that the establishment of a Bankers’ Institute, to improve the 
qualifications of those engaged in banking, and to raise their 
| status and influence, similar to the Institute of Bankers 
| recently founded and successfully carried on in Scotland, 
_ would be attended with considerable advantage, and it is hoped 
that it would obtain the support and co-operation of all 
bankers in the metropolis. 














| 
| Sutver Cuearixe-nouse mw Vienna.—We learn from the 
Frankfurter Handelsblatt that it is proposed by the Vienna 
| Girs and Kassen-verein to establish a silver Clearing-house 
_in Vienna, for the Austro-Hungarian railways. A committee 
_ has been appointed, representing the Ferdinand North Railway, 
| Karl-Ludwig Railway, Elisabeth West Railway, Alfold Rail- 
| way, and Hungarian North-East Railway, to make the neces- 
sary investigations, and to find out the influence which such 
an establishment would have on the purchase of the metal for 
honouring the coupons of the railways. 


| Tae Acceprance or Bunis or Excuance.—An attempt was 
made in the House of Commons the other night to obtain from 
the Attorney-General an opinion as to how the law really 
| stands in regard to the acceptance of a bill of exchange. Ina 
| case, Hindhaugh v. Blakeley, the Judge of the County Court of 
| Northumberland decided that abill upon which the acceptor had 
simply written his name, was not legally accepted. In order to 
make an acceptance valid, it was necessary, he held, that the word 
“accepted,” as well as the signature of the drawer, should be 
written on the bill, and this ruling was confirmed by the 
| decision, on March 2, in the Court of Common Pleas. As 

was to be expected, the Attorney-General refused to review the 
decision of the judges, which there are other modes of testing. 
| He pointed out, however, that the Mercantile Amendment Act of 
1856 intended to assimilate the law of England and Ireland in 
_reyard to acceptances to that of Scotland, and he promised to 
| make inquiries into the law and practice of Scotland as a pre- 
liminary to taking measures, if necessary, for more clearly 
| defining the legal requirements. There can be no question 
| that the established custom in dealing with bills is to regard 
the simple signature as a sufficient acceptance, and Professor 
| Leone Levi has come forward to contend that this is not only 
the custom, but also the law. If it be found necessary to alter 
| the law so as to bring it into harmony with existing practice, 
it seems to us this might well be done by adopting one of 
the articles in a pzoposed international code drawn up by the 
Association for the Reform and Codification of the Law of 
Nations, which proposes that “the acceptance of a bill of ex- 
“change must be in writing on the face of the bill itself. 
“The signature of the drawee (without additional words) 
“ shall constitute acceptance, if written on the face of the bill 
“ itself.” 





Lorp GraNviLLE on THE Depression of Bustness.—Lord 
Granville made some useful remarks on this subject at the 
dinner of the London Association of Firemen, Engineers, 
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and Draughtsmen on Saturday last. Speaking as one | 
interested in the manufacture of iron, and as the principal 
partner in one Shropshire concern—the superiority of the 
productions of which he pleasantly and proudly remarked on— 
he placed, among others, two important points before his. 
hearers. The first referred to the position of the masters, the || 
second to that of the men. The first was the impossibility. 
of those businesses in which abundant capital and sufficient | 
brain work are not employed competing successfully at the | 
present day in the great competition in which all industrial | 
countries are now engaged; and the second was the injury 
which the workmen may inflict, not only on their employers, 
but on themselves, by setting forward claims opposed to the| 
fundamental rules of economic law. The present depression | 
of trade is not confined to our own country, it extends far and | 
wide, and to both hemispheres. It can be only from cheapness 
of production and good quality of work that a general revival | 
of our trade can be looked for, and one result of the present | 
depression—the cheapening of production, though far from | 
welcome in the accompanying lessened profits and lessened i 
wages to all who come within its scope, is a necessary passage | 


in the process of recovery. 

Tue Inpian Customs Tarirr.—This week a telegraphic 
summary of the Indian Budget has been received, but that is. 
necessarily brief and fragmentary, and much fuller details 
are required before so important a question as the condition | 
of the Indian finances can be profitably discussed, On one’ 
point, however, we have already pretty nearly ali the informa- | 
tion that is required. Tue customs tariff, it appears, has) 
again been revised, and a great number of articles have beeo | 
entirely freed from duty. So far as we can at present make | 
out, the plan followed by the Indian Government, in all! 
but a few exceptional cases, has been to strike off from | 
the customs tariff all articles which have returned less than | 
a certain low minimum revenue. A line has apparently been | 
drawn at somewhere about 4,000J, and all articles that have | 
brought in lees than that amount have been exempted from | 
duty. The return from the Jarge msjority of the articles’ 
thus freed have not attained to anything like this minimum, | 
and the erasure from the tariff of these commodities, from | 
which the revenue is not at all commensurate with the cost. 
and inconvenience of collection, is in accordance with sound 
financial principles. In two cases a different mode of 
selection seems to have been adopted. Amongst the goods | 
that are now to be admitted free are the following | 
cotton goods :—Grey piece goods if containing no yarn finer | 
than 30’s, namely, T cloths under 18 reeds, jeans, domestics, | 
sheetinys, twills, mule twist number 32, and al! lower 
numbers, and water twist number 20 and lower; and this is | 
no doubt intended as the first concession to the legitimate | 
demands of Manchester. It is in the coarser cotten goods 
that India mainly competes with us, and it is these coarser || 
goods that are now freed. Railway materials also, which in_ 
the year ended March, 1876, yi-lded a revenue of 10,500/, 























have been struck off the tariff list, an exemption made no | 
doubt with a view to facilitate railway extensions aud improve- | 
ments, 





_Gotp Propuction in Victoria.—The Melbourne Argus 
gives the following statistics us to gold mining in Victoria :— 
‘ 








Number Yield of Number Yied of 
of Gold. | of Gold. 

Year, Miners. 0Z. Year. Miners. i" | 
BEB .cccccccesce 73,749 1,536,581 | 1872 ......cecere 4,65 1 317,108 | 
2967 .rocerseeee 65,957 coe.e-eee 1,493,831 | 1873 .......-200. 62,548 «20.0000. 1,219,407 | 
18GB .ccccccee.s 65,181 .....00-. 1,974,187 | 1874 2. ...c0000e 4B B00 oo. ceeeee 1,102,614 | 
| ron aa 1,387,903 | 1875 ......0000+- 4B 000 oeerscees 1 ,C58.823 
ne GRIEF  accccccee 1,281,541 | 1876 .......000+- eee 937.260 
1871 oxaitanieaie J eo 1,308,379 | 1877 ......002..- _ 98,882 oe eeees 792,939 
The gold yield, it will be observed, has of late been steadily 


diminishing, but hopes appear to be entertained that further 
gold discoveries may be made, and the production thus | 
increased. As yet, however, there is nothing to show that 
these expectations are well founded. | 








Lire Insurance Companies AND THE Boarp op ; 
Trape.—One of the special jury in the case Bloke v. the 

Albion Assurance Company having called attention to what 

he considered the laxness of the Board of Trade in passing tie 

accounts of the compasy when they bore on their very face 

the impress of insolvency, the president of the Board of Trade 

was asked in tne House of Commons on Tuesday “a 





“ whether he proposed, in the interest of the vast bo y of 


| “ insurers in this country, to give directions for a more car-ful 
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2 “ 
“ supervision of the accounts of insurance companies......... 
“than appears to have hitherto been the case.’ The question 
fairly represents the erroneous impression which largely pre- 
vails as to the powers conferred upon the Board of Trade by 
the Life Assurance Act of 1870, As Mr Stanhope explained, the 
functions of the Board in this matter were strictly limited to 
—first, seeing that the accounts and statements required by 
the Act were furnished in the form prescribed by the Act; 
|second, tLat the questions put in the Schedule of the Act were 
| categorically and completely answered ; third, that the answers 
| given did not conflict with one another or with the statements 
‘in the accounts; and fourth, that, primd facie, no serious items 
| of liability were omitted. No authority whatever was given 
to the Board of Trade to sit in jadgment upon the returns sent 
‘into them. It was not intended that they should criticise the 
‘reapective positions of the various companies, nor that they 
should in any way inquire into or vouch for their solvency. 
All that was intended was that the public should, by the pub- 
lication of accurate returns, drawn up in a prescribed form, 
be afforded an opportunity of judging for themselves as to the 
condition of any company, and forming for themselves an 


opinion as to its stability. And the fact that the returns of | 
the Albion Company showed such unmistakeable evidence of | be said that the way to overcome this difficulty is to appoint 


insolvency is a proof that the simple publication of the returns 
affords a real protection to those who choose to exercise due 
-eare in the selection of an office in which to insure. Tbe 
| protection of course is not complete, because the accounts of 
an insurance company are exceptionally difficult to under- 
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stand, but it is fully as great as it is either desirable or 
prudent for the Government to afford. Ia the first place, 
State interference wi h any branch of business is a thing to be 
deprecated and, so far as possible, avoided. It is much more 
likely tobe productive of evil than of good, and it is really difficult 
to say why the Government should exercise a paternal control 
over insurance companies any more than over banks, railways, 
and other commercial undertakings. And in the second place, 
even if special control be desirable in the case of insurance 
companies, the Board of Trade is not a body competent to 
exercise it. There are at present more than one insurance 
company, regarding whose position there is in the actuarial 
profession the greatest diversity of opinion. Some of the 
most competent actuaries are willing to vouch for their 
solvency under certain stipulated conditions, while others no 
less competent express grave doubts as to their being able 
under almost any circumstances, ultimately to fulfil all their 
obligations. Can it be expected then that the officials of 
the Board of Trade who do not possess, or at any rate are not 
supposed to possess, any of the necessary actuarial know- 
ledge, are competent properly to decide questions upon which 
the most eminent specialists are so much at variance? If it 





actuaries of eminence as Government Controllers of life 
insurance companies, the condition of life insurance in the 
United States, where the business is under direct State 
superintendence, affords aready reply. In this respect, surely 
no one would care to Americanise our institutions. 


THE PUBLIC REVENUE AND EXPENDITURE. 
| Tae following are the Receipts into and Payments out of the Exchequer between April 1, 1877, and March 16, 1878 :— 












































REVENUE AND OTHER RECEIPTS. 
Rudget | 
| Estimate, Torar Excneqver RECEIPTS | 

for a 
| 1877 73. To March 16, 1878. |Same time last year. | 
a a queues | 
Balance on Ist April, 1877— £ £ £ | 

| Rank of England........c.ccse0...| oo | 4,915,797 | 3,928,396 

| Bank of Ireland ............ss0000..] oe | 1y172,808 1,292,691) 

| ’ 5,988,650 ——-——| 6,119,587 | 

REVENUE. 
| Customs. .....00.......c00..ceeecseseeee0eee] 405%50,000) 19,107 0 0 (19,203,000, | 
GD asesssseservercevseen veseeeeeees | 27,500,000) 26,753,000 27,003,000) 
Stamps : eeeecerereees eases 10,920,000) 10,483,000 (10,447,000) | 
Land Tax and House Duty ,,........ 2,560,000) 2,550,000 | 2,339,000, | 

| Property and Income Tax............ 5,540,000) 5,374,000 | 4,730,000) 

| Post Office ecessesseseveeeeresssseee) 6,100,000) 6,124,000 | 5,958,000) 

| Telegraph Service .........00...-:-008 1,300,000) 1,260,070, } 1,250,000) j 

ES eae 410,000; 383,000 388,000) | 

Interest on Advances for Local 
- Works and on Purchase Money | 

of Suez Canal Shares............ 949,000) 943,505 | 758,474) 
Miscellancous ..........ccsesserees...... 4,017,000 3,005,155 | 3,357,375 
Revenne............ sevaseee 29,146,000) « 75,959,660 75,433,849 | 
OTHER RECEIPTS. 
Money raised for Purchase of Shares in the | 
! Suez Canal (balance of 4,000,000/) ..... 700,000 
Advances, under various Acts, repaid to the 

SGI sccnininianionhnesicssinitetesdsonede 1,597,255 | 1,495,062) 

| Money raised for Fortifications and Military | | 

RRR « ascvsyesenenssee005.s080 see 800,000 750,000) | 

| Ditto for Supply, 1877-8. by Exchequer i 

|  accnaticiiniasiteidciiiniinniceh vans Ninauknn anae 1,000,000 j “a 

| Pittofor Local Loans, by Exchequer Bonds ns 1,000,000 

Ditto ditto Treasury Bills... 8,914,000 a | 
12,311,255 ——-——! 3,945,062 
| 
TEE venvndasnnsnecnscoverseunebsestétetbobvenvene 94.2°9.565 184,499,198 


__ The following are the receipts on account of revenue during 
| the week ending March 16, as compared with the corres 
| period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
March 16. 1877. 
£ £ 
| ITE ai ae ieetinctnbtesie elcocs 358,000 ...... 365,000 
| I i iciick seth inne 637,000 ...... 534,000 
SPOTTED ncnsesdnmacreceeusesseusncenese 210,000 ...... 249,009 
Land Tax and House Duty...... 68,000 .,.... 80,000 
Property and Income Tax ...... 134,000 ...... 183,000 
PU TC cepentapetnniseiaaensuesse LCOS nil, 
Telegraph Service  .......csceee00 50,000... 50,000 
CUR Tes ciiiccnctneetncesions a nil, 
Interest on Advances for Local 
Works and on Purchase Money 
of Suez Canal Shares ......... ae nil. 
ae 115,250 ...... 19,205 
WOOEE, acorentennstsienssensens 1,572,250 — ..osce 1,483,205 


The total receipts of the previous week were 2,777,781. 


EXPENDITURE AND OTHER PAYMENTS. 
























































Budget 
Estimate ToTaL ExcnEQvuER IssvES 
for ee . 
1877-78. | Tc March 16, 1878. |Same time last year. 
EXPENDITURE. .. 2 ee £ £ 
Permanent Charge of Debt ........ 23,000,000 27,529,083 26,969,129 
Interest on Temporary Loans for 
Local Works, and Interest, 
&c., on Exchequer Bonds 
CURRIED icnccnnipeinens s:asncanemeiens 420,000} 285,452 166,000 
Other Charges on Consolidated | 
FUund..........000...cccccccccseeseeses) 1,600,000) 1,655,335) 1,508,420 
EG DUE VINE 5 cccnssccseciessesnseee ' 55,125,000 45,121,126) 43,323,688 
Expenditure ssossecsssssees iis 74,490,996) 71,967,237 
OTHER PAYMENTS. | 
Advances, under various Acts, issued from) 
the Exchequer.........cocsesssssssoeereeseeesseee] 5 141,320, 4,100,613 
Expensesof Fortitications& Military Barracks) 800,000 750,000 
Exchequer Bills paid Off ....06........seeeseeseeees | 10€,900, 117,700 
Treasury Bills ditto ..........ccccccerereeenees | 5,344,000 vn 
| 11,586,226 4,968,313 
Balances on 16th March, 1973— , ue 
SOE TIE GEENOIME ins cicicsincsayesennnsansinveoasl 7,614,534, 6,442,666 
Bank of Ireland............secs08 vin iniilibesnii | 797,765 1,120,282) 
8,412,349 7,562,948 
Zi __ Totals ...... ‘ seeeeares esses 4,289,565 54,498,498 








The Exchequer issues of the week on account of ex- 


ponding penditure were 1,177,448/, viz.:— 


£ 
Permanent Charge of Debt .............ccsseseessesesees 200,000 
Interest on Temporary Loans for Local Works, and 
Interest, &c., on Exchequer Bonds (Suez)........ ° nil. 
Other Charges on Consolidated Fund..............00+ 77,448 
RG ON GNIRD  senciictnitonessessescvitetensnin seseeeeeee 900,000 
OUI cistiesinnes nesaneperens coccccocenoecaseesencce |= LAT ESMES 


During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 











Bank of Bank of 
England. Ireland Total. 
£ £ £ 
Balances on March 9...... 6,360,532 ... 778,515 ... 7,139,047 
-- March 16...... 7,614,584 .. 797,765 8,412,349 
ERCTORED ...ccccesececes 1,254,052... 19,250 ... 1,278,302 
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Forciqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, March 21. 
The returns of the Bank of France for this week, last week, 














and for the corresponding week of last year, are as follow:— 
DEBTOR. 
March He m.. ee 14, _ Match *, amr, 
Capital of the bank ........+0.. 182,500,000 ° oe 182,500,000 0 ees 182,500,000 0 
Profits in addition to capital 

(Art. 8, Law of June 9,57) 8,002,313 E4 se 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 

Branches .......00-.0-0+eseeeree 22,105,750 * coe 22,105,750 14 ... 22,105,750 . 
Reserve of landed property.. 4,000,000 ee 4,000,000 0 ... 4,000,000 
Special reserve .....0.-sese.seeee 10,780,000 Q ee =—:10,780,000 9 ... 17,694,209 o7 
Notes in circulation ........... 2,375,023,700 0... 2,396,236,950 0... 2,527,364,200 0 
Bank notes to order, receipts 

payable at sight .. 53,835,088 78 ... 54,541,516 7 ... 32,124,825 44 
Treasury account “current 

creditor .......0. seoe 135,568,437 75 «02 133,367,763 29 ... 81,029,286 89 
Current accounts, Paris... eoccce 312,227,008 14 ... 310,276,760 69 ... 389,58!,613 67 

Do branch banks ........+++ + 44,380,165 0 ... 40,920,144 0 ... 46,092,183 0 
Dividends payable ............ 1,760,235 0 .. 1,837,456 0 .. 1,877,905 0 
nterest on securities trans- 

ferred or deposited ........+ 3,524,904 1 .. 3,889,034 84 ... 3,146,505 41 
es and sundry inte- 

pane 4,101,449 16... 3,611,924 14 ... 4,812,834 34 
plc “the “Yast. ‘six 

TBR eccnssccvcessssnneseseze 1,497,762 562 ... 1,497,762 52 ... 1,662,127 11 
Bills not disposable..........+ 4,522,779 28 ase 1,432,029 67 ... 1,564,355 ©6 
Reserve for eventual losses 

on prolonged bills .......+ 2,242,712 2 ... 2,242,712 2 ... 6,980,000 0 
eAPIS occcoesccccssveseccoscees eo «611,543,815 15 ... 11,522,017 71 ... 11,582,252 14 

Total ccerccoccccecescee 3,177,666,120 49... 3,198,764,134 63... 3,342,100,362 31 
ee nae 
Cash in hand and in ae f f f 
SEDID ainenseincctsbevesnnns 1,987,151.660 i +» 1,974,744,306 33 ++ 2,228,441 227 $3 
Commercial bills over-due... 1,539,858 10 .. 87,302 79 .. 236,166 93 
Commercial bills discounted, 
TOE POE GUE ccecescsnoseccsess 178,138,673 : «» 198,167,586 89 ... 189,745,411 . 
Treasury bonds..........00..+..+ 300,750,000 + 300,750,000 0 .. 333,845,000 
eo bills, branch 
Penaseeenensssetbelceenens 256,413,218 0 ... 261,426,468 0 ... 187,725,490 0 

Reames on wean: - 
bullion... -« 89,538,800 0 ... 39,417,400 0 . 12,721,000 0 
Do in branch banks .. aan 6,309,500 O ... 6,338,000 0 . 1,932,100 0 

Do on French — 
securities... eee 35,485,400 0 ... 35,065,500 0 . 27,240,400 0 
Do by branch banks ee «26,751,000 O ... 26,758,500 0 . 19,358,400 0 

Do on railway shares 
and debentures ......... 21,964,700 0 . 22,174,900 0 . 15,713,500 0 
Do by branch banks ... 18,341,800 0 . 18,281,700 0 . 13,157,650 0 

Do on Crédit Foncier 
DDS: cas... cncvsnscccante ° 1,553,600 0 . 1,580,800 0 . 1,260,600 0 
Do branche .....c.00...+00 923,800 0 . 976,300 0. 808,500 0 

Do to the State (Con- 
vention, June 10, —e 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 
Do disposable ........0.66 83,988,823 79 ... 81,988,823 79 ... 76,313,613 82 

Rentes Immobiiisées (Law 

of June 9, 1857) .....0...... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hetel and furniture of the 

bank and landed property 

RPRIOGD finns. cev0-v00cse.0ce - 09563826 0 .. 9,051,521 0 .. 9,321 338 0 
Expenses of management . 1,009,161 56... 982,137 32... 1,016,788 54 
Employ of the special re- 

BOFVO cccvcecesccccecssesceccccee 10,780,000 0 10,780,000 0 .. 17,694,209 97 
Sundries...... Weereerescsccccccccce 26,689,249 12 27411608 37 ... 27,586,169 72 

EE. cnesenes nesonseeie 3,177,668,120 49 ... 3,198,764, 134 63... 3,342,100,362 31 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. francs. 
TOCAGUTG GOOG cenrcesceseccescsccscesecceserese §©—- 9, BOGS TA 
Private Gapedite ceccccvcccsecesccccescsccesccossccee «=: 5, 410,369 
Gaal scccesescescvecsecere penencetene Sapa yee 
’DECREASZ. | 
IER, caccavenicmiienuanbbiecdes: Ccvennsorrene. 94,510,900 
Discounts......... erccceesnesse” eevccccosccocsecccose 25,042, 463 


The principal feature in this week’s return is the further 
diminution in the discounts. The outside rate is easy at lic, 
and the supply of bills smal]. Trade must be unusually dull 
for there not to be a little lightness in the value of money at 
this moment, the railway and other large companies having 
coupons to pay in April not being now purchasers of bills. 

The exchange on London is rather firmer, and a few 
demands in a very restricted market have caused the rate for 
sight to advance to 25f 154c. There are still no dealings of 
note to record in bullion and foreign coin. Some small 

arcels of refinable gold have been received, but the amount is 
inconsiderable. Tlie demand for silver by the United States 
may modify the practice hitherto followed on the continent, 
or in Paris at least. Sales of silver had until now been made 
on the basis of the London rate, but the principal dealers here 
have just received a circular from the United States Treasury 
inviting offers of silver with the price. If this system is con- 
tinued, the Paris market may acquire more importance. 

The French Treasury has raised its rate of interest on bonds 
of from six to eleven months from 1 to 2 percent. The rate 
for bonds of from three to five months remains at 1 per cent. 

The Paris Bourse continues dull, but the fluctuations in 
prices have been confined to narrow limits. The following 
are to-day’s closing rates with the variations in the week :— 
Three per Cents., 73.373 ex. div. — 30c; Fives, 110£ 22}¢ + 
24c; Italian, 73.65 — 174c; Russia, 1870, 86% — 4; Egyptian 
Unified, 153£ 75c — 3£ 75c; railway bonds, 280 —; Bank of 
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Ee 
ee ee 3,165 — 10£; Credit Foncier 650 — 20f; Suez 
Canal shares, 762f 50e — 1f 25c. 

The Bank of France has issued the report of its operations 
in 1877, as read at the recent annual meeting of shareholders. 
The chairman, at the outset, remarks that the year was even 
less satisfactory than 1876, which had not been a favourable 
one, although there was in 1877 a certain increase of business. Hn 














The causes, however, notwithstanding their persistencies, are 
accidental and temporary. The general total of the turn- 
over amounted— 
francs, 
SEIT Wi itieisetevciones: cnusiamticrsucmbaaimaake 9,510,553,000 i 
Te Bison necneaee 9,166,833,900 | 
SE UN Nisencigncesivtcdicinuiinn 343,7 49,100 
The amount in 1875 was ..........ccccceccsceees 11,657 329,900 


The rate of discount, which from the 26th May, 1876, had 
remained fixed at three per cent., was reduced on the 5th 
April, 1877, to two per cent., its present rate. In that respect 
the year 1876 was more favoured, as the discount was at four 
per cent. for five months, and three per cent. for the other 
seven months, 
The discounts, includiag Mint certificates, amounted— 
francs. 
z 077,817,900 
7,362,002, 400 


SE in vsienatinsiileatatendeiii ieee ide 
I Een ncet nin eines een Baan 








215,815,500 


—_—_——— -— 


Eee TOTS Cie MUBCUE WOE ins. <ccaccdecccscececscece 9,620,250,500 


The number of trade bills discounted in Paris was 3,480,629, 
amounting to 2,818,386,005f; in 1876 it had been 3,204,150 for 
a sum of 2,521,430,410f. The average amount of each bill was 
SO9F in 1877 and 786f in 1876. <A fact to be remarked is the 
diminution in the number of small bills—of sums not exceed- 
ing 100 francs. In 1876 they represented nearly one-fourth 
of the total number; in 1877 only one-ninth. 

In the branches the number of trade bills discounted in 1878 
was 3,521,938, representing a sum of 3,451,510,301f, and an 
average of 980f ; in 1876, 3,189,393, amounting to 3,118,223,493f, 
and an average ‘of 977f. The maximum discounts of the year, 
Paris and the branches, was 651,200,000f, exclusive of 
Treasury bills, on the 30th Nov ember ; the minimum was 
347,300,C00f on the 28th March. The difference between the 
total commercial discounts, Paris and the branches, together 
6,269,896,300f, was made up by 1,299,240,000f of Treasury 
bills, and 8,681,600f of Mint certificates. The large amount of 
Treasury villsrepresenting a debt of little over 300 millions, is ex- 
plained by the bills having to be renewed every three months, the 
Bank statutes only permitting it to discount bills of ninety 
days or under. If the Treasury bills and Mint c rtificates are 
deducted from the discounts, the increase in the commercial 
paper in 1877 was 630,242,400f. The discounts, the average 
rate of which was 2°28 per cent, in 1877, produced only 
11,100,000f, against 15,290, 000f in 1876, when the mean rate 
was 3°40 per cent. 

The advances on Rente, shares, &c., amounted to 375,951,800f 
in 1877, and to 290,621,200£ in 1876. The loans outstanding 
on the 26th December last amounted to 63,507,600f, due by 
10,019 borrowers, or an average of 6,339 each. 

The cash and bullion, which had amounted to 2,182,600,000f 
on the 26th December, 1876, had fallen to 2,069,800,000f on 
the 22nd December, 1877, after reaching the maximum of 
2,281,300,000£ on the 4th June. The dimunition was due to 
the efforts of the Bank to put coin in circulation to prepare 
for the resumption of specie payments; also to reduce the 
note circulation which forms a heavy charge for the Bank, 
caused by the stamp duty. 

The maximum note circulation was 2,725,217 ,400f on the 
3lst January, and the minimum 2,357,878,100f on the 10th 


A seeeeeehetssateenseaseeneesnsteensnnnneneenerennene: 











September. The amount and the proportion of each class of 
notes at the date of the meetings of shareholders in 1877 
and 1876, was as follows :— 
Jan. 31, 1877. Jan 25 L876. 
Notes of— francs. fran ‘, 
MN cd thdatnasunstbeicnce 45,000 ...... 30,000 
1,000f pedeidieebeasinadson 1,412,820,000 ...... 1,101,123,006 
PE cited ctnieeniitininigtans 366,924,500 ...... 241,865,500 
SE itinaddinneesetadacntts Oe 682,000 
DE iaidigcntibecwimieiiess 684,648,600 ...... }, 189,364,509 
itis aid aibasebaviacdiens $2,545,200 ...... 100,138,250 
ili Dinaiiisinineendnerneanith 824,650 ...... 995,250 
Sw 12,541,480... 26,025,180 
MD shade tase enieneecheian < 1,093,820 ...... 1,288,620 
SFE NEE va cstessdscaescnce "437, MD cencce 443,000 
2,512,529,750 — ..006. 2 661,958,600 


Although specie payments were legally suspended i in 1877, 
the Bank paid voluntarily over its counters a sum of 
1,600,000,000€ in gold and silver during the year. 

The amount of protested bills held in Paris by the Bank at 
the commencement of the year was 7, 820,532f; to that sum 
was added during the year bills returned for a sum of 
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| J9.888,803f; together, 27,709,335f. The arrears recovered 
during the year amounted to 2,675,438f; an appropriation of 
10,407.945f was made in June and December from the reserve 
for overdue bills, leaving a sum of 14,626,852f in arrear at the 
end of the year. That account in the branches amounted to 
only 411,015f. During the year a sum of 52,946f was recovered 
from the arrears previous to the 24th June, 1871, and which, 
having been previously written off, was distributed with the 
dividend. Im 1876 the protested bills returned in Paris 
amounted to only 5,055,761f. 

The Bank, by the law of 1873, was required to have at least 
one-branch in each department in France. At the date of the 
meeting 78 were open; 12 others have to be created, but will 
be in working aloes the end of the year. That obligation 


| imposes a heavy sacrifice on the Bank, for in 1877, 41 of the 78 
| did not cover their expenses, and left a deficit of 671,487f. 


The expenses of the Bank in the year amounted, for Paris 
end the branches, to 14,011,213f, in which sum is included, 
276,025f for the carriage of specie, and 4,629,203f for taxes. 


| In this last sum the stamp duty on the note circulation repre- 


sents a charge of 3,742,936f. Notwithstanding the cost of 
opening several new branches in 1877, the expenses were 


‘| 627,534£ less than in 1876. 


} 


| 
iS that system the premiums which were obtained by the 
i 
' 


The gross receipts of the Bank from interests, discounts, 
X&e., amounted to 30,043,401f, which sum _ comprised 
9,981,469 for dividends on the Rentes held by tbe Bank. 
The amount in 1876 was 35,813,900f. The diminution in 


1877 was almost entirely due to the decrease of four millions 


in the earnings from trade discounts, and of one million in 
those from Treasury bills. The net dividend paid was 95f for 


| 1877, and 145f for 1876. 


The Chamber of Deputies has got through considerable 


_work during the past week in the business questions before it. 
The convention for the purchase of the ten lines of secondary 


railways was voted on Friday by a majority of 339 to 84. 


| This being done, the bill to provide the ways and means was 
| brought 
| majority of 314 to 59. This measure opens a credit of 336 


up the next day, and was also carried by a 


| millions of francs to the Government, and authorises the 
Minister of Finance to issue redeemable 3 per cent. bonds for 
the amount, also to convert into similar titles the bonds for 
public works already issued or to be issued in 1878, all of 
which will be amortisable in 75 years. This bill gave rise to 
_ an interesting discussion on an amendment by M. Sourigues to 
have the new capital required raised by public tender above 
a minimum to be fixed by the Government. He believed that 


great bunkers and other intermediaries would be secured to 
the Treasury. As an example of the loss the borrowers 
sustained by the practice usually followed, he reminded the 
Chamber that in one loan of the city of Paris, when M. Léon 
Say was Prefect of the Seine, the bonds of 400f were dealt in 
ata premium of 17f onthe Bourse even before the price of 
issue was known. The subscriptions to that loan amounted 
| to fifteen times the sum required. The method proposed by 
M. Sourigues was advocated by M. Michel Chevalier before 
the issue of the great loans for the Prussian indemnity. M. 
Wilson, the reporter on the present bill, who replied 
to M. Sourigues, appeared not to object in principle 
| to that system, but considered that it could not 
| be well applied in the present case, as the Government 
| did not require the whole sum immediately, and would be 
| able to fix the price of the bonds according to the state of the 
| public credit. 
| In the course of this discussion M. Sourigues related a 
| curious anecdote, which is not generally known, but which 
deserves to be recorded, should any history of public finance 
be ever written. He said that when the Suez Canal Company 
issued their delegations no time was fixed during which the 
subscription was to remain open, but demands were to be 
received until the loam was covered. There was a great 
advantage in obtaining the delegations at the price of issue, 
'and on the morning of the day the first person who applied 
asked for 100 of the new titles; the second, who like the other, 
bad passed the night at the doors, demanded the rest and 
obtained them. Those who came after got none. A profit of 
| some millions was made on this operation, and did not benefit 
either the company or the public. 
On Saturday the Chamber voted the bill to improve the 
navigation of the Seine by works which will secure a mini- 
mum depth of ten feet in the channel at all seasons of the 
year, from the sea to Paris. This work will require an outlay 
of 32 millions of francs. In the same sitting, a bill was also 
adopted for constructing a navigable canal on the right bank 
of the Rhone from Lyons to Arles, between wkich places the 


|| comrse of the river is difficult and dangerous for vessels. 


; 


| This work is estimated to cost 45 millions. 

On Monday M. Léon Say induced the Chamber to place 
“on the order cf the day the estimates of receipts for 1878. 
The ultra-Republicans wished to continue the method, humi- 


| hating to the Government, of only voting the credits and 
| taxes in twelfths; but, as the Minister manifested an inten- 
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tion not to accept the situation any longer, the Left, counselled 
by M. Gambetta, gave way. 

The commercial convention between France and Spain, 
which had been already voted by the Senate, came on for dis- 
cussion on Tuesday, and was also adcpted, after some opposi- 
tion from the deputies for the wine-growing countries in the 
South, who feared that the reduction of the duty on Spanish 
wines from 5f to 3f 50c per hectolitre (22 gailons) would 
prejudice their interests. Spain, on her side, reduces the 
present prohibitory duties of 150f on effervescent French 
wines, and 50f on still wines to 20f and 6f respectively, but 
the opponents of the treaty pretended that tne new rates 
would form as effectual a barrier to the exportation of French 
wines into Spain as the old duties. 

On the same day, the Chamber had to elect the committee 
to which the new general tariff is to be submitted. Of the 30 
members chosen (three others have to be named to-day), 9 are 
avowed Protectionists; 12 Protectionists disguised under the 
name of “ compensationists ;” and 9 only Free-traders. Some 
of these last also, if judged by former speeches on commercial 
questions, might also be classed among the Protectionists. 
The National Trade Association, a Protectionist organisation 
recently created, has also commenced an agitation against the 
proposed new general tariff, on the ground that the rates are 
so low as to not permit of any further reduction in bargaining 
with other Powers for new treaties of commerce. 

The Ministers of Marine, Finance, and Commerce attended 
a few days back on the committee of the Chamber to which 
the bili for the Relief of Merchant Shipping has been 
referred. That bill proposes to grant a sum of 12 millions of 
francs annually for ten years in bounties to shipowners. The 
Minister of Marine was in favour of the bill, to encourage 
shipping as a nursery for seamen. The two other Ministers 
opposed the system of bounties on principle, and for special 
reasons. The Minister of Finance said that he had no funds 
disposable, and the Minister of Commerce objected that the 
bounties would render difficult the negotiation of future 
treaties of navigation, as the other contracting Powers would 
claim an equivalent. Both Ministers, however, promised to 
withdraw their opposition if the Minister of Marine affirmed 
that the bill was absolutely necessary. 

The following is the value of the foreign trade of France 
— the first two months of the present year and of 














IMPORTS. 
1878. 1877. 
francs. francs. 

Articles of food.........c.000« iinbiaan 146,872,000 ...... 131,258,000 
SO RARRONS « vcacascesunacgsidexcever 417,591,000 ...... 855,851,000 
RUROINI : ..... ceuccheasssmmasmatnes 71,545,000 ...... 78,830,000 
eR icicsousscensetebaqusdbenes 85,520,000 ...... 27,190,000 
671,528,000 ...... 593,129,000 
; £26,861,120_..... . £23,725,160 

Exports. 
ND. 5 pcuctveeiivorescu 222,580,000 _...... 230,813,000 
Raw materials and articles of food 181,787,000 ...... 195,294,000 
SPINES ‘ncntakencdensesnctdsacios 21,878,000 ...... 22,901,000 
§ 426,245,000 ...... 449,008,000 
4 = £17,049,800...... £17,960,320 


The declared value of the imports and exports of gold and 
silver during the two months was as under :— 








IMPORTS. 
1878. 1877. 
francs. francs, 
CRO WENO occclisacsccsinus 12,669,864 ...... 27,426,000 
a eee 28,929,280 = ..rcce 81,526,400 
Silver bullion ............... 18,811,760 ...... 6,628,600 
I ous dics sicaeeecuntee 12,088,420 ...... 16,914,600 
(67,499,324 ...... 132,500,600 
(£2,699,972  ...... £5,300,024 
EXports. 
1878. 1877. 
francs. francs. 
ee PE Sccscsvsccocuveens 144,480 ...... 1,585,500 
RUE -<...kckaacebenssenedh 7,520,000 ...... 8,480,000 
Silver bullion............... ii 670,400 ...... 2,668,956 
ee 4,887,600 ...... 2,906,400 
ey pista 15,640,856 
£528,896 ...... £625,632 


No further imports of silver bullion were made from Eng- 
land during the month of February, and but little gold coin. 
The value of the gold bullion received during the month 
amounted, however, to 291,760/, which was the double of the 
imports in January. 

__ 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, March 19. 
The Government party in Austria is beginning to express 
fears that in Hungary a tendency to “ inflation” may become 
supreme. By inflation I mean the disposition to propose cover- 
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nate sums required for the credit of sixty millions, which ; marks; 
w 


be granted by the delegations within a few days, and also 
for expenses which might become necessary later, not by 
means of a loan, but by simply issuing notes of the State. 
The leading organ of the Austrian press—the Neue Freie Presse 
—protests vehemently against this idea, and has proved by 
statistical figures that the Monarchy will expose itself to great 
danger bya measure of this kind. If even 10 per cent. interest 
had to be offered for a new loan, still the sacrifice would not 
—_ that imposed by the inflation of the notes of the State. 


ithout mentioning the economical damage done to the | 


public, the natural consequences would be a considerable rise 
of the price of goods, as well as of the premium on silver and 
gold, so that the State would have to spend much more in 

ying the interest due in hard cash in foreign countries, and 
in buying the goods required in the country for military pur- 
poses than even the bighest interest for a foreign loan could 
amount to. 


The victory of the American silver party has been the cause 
of the reappearance of those who are of their opinion in 
Austria. Their efforts are directed against the National 
Bank, which keeps one-half of its capital in gold and one- 
half in silver. They demand that the Bank should sell 
its gold for silver, and by this means make a net profit of 
8,000,000 florins. The National Bank, however, refuses to 
comply with such a proposal. An article in the “ Trésor,” 
which is certainly inspired by the Bank directors, explains the 
reasons of the refusal. 


The Hungarian Bank of Credit will held its general 
assembly on the 24th March. The accounts, which have been 
already published, show that the business done in 1877 has 
been very favourable to the Bank. The total net profits 
amounted to 1,319,050 florins, equal to an interest of 13 per 
cent. for the capital of 10 millions, and 22,674 florins of the 
net profits will be reserved for next year’s accounts. 


The Union Bank will hold its general assembly on the 30th 
March. The total profits amount to 1,471,181 florins, inclu- 
ding 70,024 florins reserved of the previous year’s income. 
429,010 florins must be subtracted for expenses of adminis- 
tration and for taxes, and it would seem that the sums paid 
to counsellors of administration are somewhat too high. 
Besides this, 473,676 florins will be used for amortisations; 
and there will remain but a sum of 525,000 florins for interest, 
which is equal to 3 florins 50 kreutzer per share, and 43,494 
will be reserved for next year’s accounts. This dividend: 
exceeds last year’s by 1 florin, and is equal to an interest of 
33 per cent. of the nominal capital, and of 6 per cent. on the 
present quotation of the bank’s shares. 
assembly it is intended to discuss the revision of the bank’s 
statutes, so that they may suit the new Act on the institution 
of docks and “ entrepdéts.” 

The cattle plague is considered as extinct in Austria and 
Hungary, and the import of foreign cattle has again been 
permitted. We may therefore expect that the cattle trade 
will shortly improve. 

The Bourses and the banks have experienced scarcely a 
change during the course of the week. Germany’s foreign 
commerce hus improved in the first month of 1878 in the same 
measure as it did in 1877. Export increased, and import 
decreased considerably. 

In the German Reichstag, the debate on the bill relative to 
indirect taxes 1s now confined to the committees. The 
attention of Parliament centres in the retreat of Camper- 
hausen, which must be looked upon as an accomplished fact, 
and which makes the choice of a successor necessary, but a 
very difficult question indeed. There is, indeed, a distinguished 
member of the German Reichstag who would be well able to 
do Camphausen’s business, and who is a good speaker besides— 
Bamberger, for ten years and more the leader of the Paris 
banking house, Bischoffsheim and Co.—but he has no great 
chance in Berlin, where religious prejudice is still great. 

The German me!t growers have addressed a petition to the 
Imperi«l Chencellor to demand the introduction of a duty 


on the import of barley into the treaty of commerce with 
Austria. 


Philadelphia has been the cause of a great change for the 
better in the manufacture and use of machinery and touls. 
Books have been written on the subject, and men who have 
been taught the method of using the new tools are travelling 
about, to show them both in provincial towns and in the 
country. Many improvements in German industries may be 
expected as a consequence of these innovations. 

The total of new money coined in Germany up to the 
9th March, 1878, amounted to :— 


: Marks. 
NN NINN. .Svcecdiuannae-ranegtinneetidennsdaree 1,570,701.125 
UOT NNGON  ... ceisvisvsdccstabasedenesectors ae 424,881,479 


Both the coining of nickel and of copper has been inter- | 
of February the | 


rupted for some months. By the en 
amount of old thaler currency withdrawn was 756,891,988 
marks; of Southern German silver currency, 195,688,406 








At the general | 





| amounting to a sum of 970,710,844 marks. 


_ Confederation and the Ministers of Germany and Italy, 
, according to which Switzerland promises to pay a further 
_ 8 million francs subvention to the building of the St Gothard | 
Tunnel, whilst the other two countries promise 10 millions 


At the end of February the St Gothard Tunnel had advanced 
within 9,904 metres of its whole length. It is bat 400 metres 


| each 
| | 


| behind the original plan. This can, however, but be said of | 


| 
| proveme 
serious interest. 


ba ; a | tributed over the whole community, must surely deserve 
The visit paid by German engineers to the Exhibition of | ¢.,¢iu] examination. 


which have been published by the Comptroller in Bankro] 


| 
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Switzerland 
Sweden and Norway......... 


——. oe 
| the nominal assets representing in the case of 4, ”. 


the centre boring. The finishing works are far bebind what | 
they were to have been by this time. | 
According to a recent German statistical abstract, the 
results of the European corn harvest in 1877 were the follow- 
ing, if an average harvest be designed by 100 :— 


the total (3,291,585 marks of copper included) 
A few days ago a treaty was concluded between the Swiss ; 


i ' 
| 
| 

Wheat. Rye. Barley. Oats. 
DN aici jae we OO dnd 83 | 
Mecklenberg ........ 0.0.00. BO. cicine OP vada Oe veckes 75] 
Moh ora, ee SB wieins > 55: GB ...005 100 | 
Wiirtemberg .............0000 ne 75 90 
NS ee TO ~ccesce _ Pan To. -suewia 99 | 
NN a aa ada BOR cc iecs 100 | ee 90 | 
England and Ireland ...... a eitt canine FS waned 95 
NED uaracamnniiogennnsineis TOP <esina _ dee 80... see 105 | 
Austria and Hungary ...... LIZ ncoces ae 100 iN2 
Southern Rus-ia ...........; ae 85 re 100 
Central Russia .............6. BO Setian ia ee 75 
Northern Russia ...... ..... wee cas annie FO csvnni 75 
Russian Poland............... Oe aoa WE «scenes i ciseeice 100 
ROOM Nicehis cokscdesdeescs i ee 100... ; 
aia We SR 50 | 

OD scsi ON s2504 OU as cit 95 | 

III iacitiainn oddsiiteiisced PM + aus WG sii 75 70 
ainsi tiactiiinaniiibiniasinansctsnpaiieti 2 ee © senses 100 SO | 
ON as siisiceniccéveduaen BUG cco ke ae BOO «scene nex 
tae Was E>... ciadouin ae OP Desevna 100 | 
PIGGROTIRIGD ose_seccrcasesece BOE: cece 100 90 we 100 
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BANKRUPTCY LEGISLATION. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—The time-honoured question of our “ Bankruptey | 
Laws ” has not been specially referred to in this year’s Speech | 


. j 
from the Torone; it would appear, however, by a recent | 
| 


statement of the Prime Minister, that some measure on | 
the subject will be brought forward during the present | 
Session, if, as is to be hoped, time is found for its con- | 


sideration. 

The importance of the subject, and its intimate and prac- | 
tical relation to the interests of a large portion of the com- | 
munity, may, perhaps, justify a few observations on 
defects of our present legislation on this matter, and some | 
suggestions as to the alterations requisite for the satisfaction 
of the public. 

Many of the figures given in the following statement are | 
borrowed from the pages of the “ Bankers’ Magazine.” 

To those who have given their attention to bankruptcy 
cases; to those still more who have had the misfortune of | 
being mixed up in them, the present state of our legislation 
its defects, and the probabilities or otherwise of some rea! im- 
provement in its principles and working, must ever prove 


Were it necessary to prove that the subject is really of im- 
portance, the fact that there has been a steady increase in 
bankruptcy cases during the past ten years, amd that fur the 
two years 1875 and 1876 (the limit of our official inform«tion 
the annual average involved, speaking roundly, 23,00"). 
liabilities with 6,000,000/ nominal assets, equivalent to «» 
5s in the pound, will probably be considered suilicient. 

These figures speak for themselves, as in times Hae the) 
present, when every branch of trade and commerce 18 Gepresse 
to an unprecedented degree, a loss which may be estmatoc 
a minimum of 17 millions sterling per year, and which is (is- 


Let us, then, look somewhat more closely into these figue | 
taking as our standpoint the year 1°75, full particulars of) 


rR. 


Out of a total of 7,879 estates administered in 1875— 


Liabilitie 


(a) 965 were adjudicated bankrupt with .. . 
(6) 4,223 were liquidated by arrangement with ... fi 
‘c) 2,691 were compounded With .....0s++0-+:e+serr" , 


—_ 


7,879 together with  .....-..-sseeeserreerseeres nal 


25,534,000 
mid ¢ 
26,000,000! only 7,000,090! 


iM OL eb wed 


In point of fact, out of y 
administered in bankruptcy, and these +,' a 
nominal assets of only 3s in the £, as compared wi 2 7e 6d, and | 
6s of the liquidations by arrangement and compositions respec- | 
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tively. The gross estimated assets of above 26,000,000/ are 
equivalent to about 58 9d in the £; but after the moderate 
allowance of 25 per cent. for probable shortcomings, or 1s 5d, 
there would remain 43 4d, or 214 per cent., exclusive of the 
costs. 

These will now come under our consideration, and enable 
some idea to be formed of the ultimate result, as far as the 
conditions are concerned, 
| During the same year, 1875, the estates closed amounted to 

540, showing about 1,170,000/ liabilities, and the dividends 

declared upon them attained the sum of 166,000/, or about 

3s in the £. 

These 3s, however, proceeded de facto from only a moiety of 
above estates ; the other half paid no dividend whatever, the 
assets of two estates having been completely devoured by the 
costs, whilst in the case of the remainder no assets were 
realised either for costs or creditors. 

In point of fact, the whole assets of nearly half the above 

estates would appear to have been entirely absorbed by costs ; 
and in the year 1876 the results have been equally unsatis- 


fact: ry. 

In addition to the sums thus swallowed up in expenses, it 
J must be borne in mind that practically there is no limit to the 
| 

j 


period during which trustees, &c., may retain possession of 
assets. ‘The Comptroller in Bankruptcy appears to estimate 
at half a million sterling the amounts thus held at the close of 
1875; and in his report he calls special attention to the fact 
“that the funds collected are not paid into any public 
account, but left practically in the control of trustees.” 

It may be of interest to see how our neighbours in France, 
with their admirable Code de Commerce, and in Germany with 
their de fucto adoption of the same, treat matters of this 
description. Foreign legislation draws a distinction ab initio 
between the simple failure (faillife) in which misfortune rather 
than fault has occurred, and bankruptcy (lanqueroute) in which 
culpable negligence or crime, may have had their share, and 
where, as a natural consequence, the State proseeutes ex officio, 
the puvishments ranging from one month up to two years 
imprisonment in cases of banqueroute simple, and in those of 
bangueroute fraudulente, from two to twenty years, with or with- 
out hard labour, according to circumstances. 

Before comparing the working of the French law with our 
own, it may be useful to specify those points upon which con- 
tinental legislation shows a favourable comparison, on the 
assumption that the object of all such legislation should be to 

distinguish clearly between misfortune and fault, and that in 
the latter case it is desirable, by suitable punishment to deter, 
| or at least, diminish its recurrence. _ : 
| The Code de Commerce includes ipso facto in banqueroute 
| simple, all failures where, ée., (1), the personal expenditure of 
jthe bankrupt has been excessive ; (2), large sums have been 
; lost in hazardous or ultra-speculative transactions ; andit may 
include, in such eases, where the bankrupt has failed to carry 
out a previous composition; has failed to adhere strictly to 
1| the terms of his marriage contract (of which hereafter); has 
{ kept no books, or kept them irregularly. 
| The cases of fraudulent bankruptcy are far too numerous to 
(| be specified in this brief sketch, but those who may wish to 
look more closely into the matter, will find full particulars on 
|, the subject in Articles 591, and following, of the Code de Com- 
;' merce. 
| With reference to marriage contracts, in their bearing upon 
' bankruptcy cases, the continental laws are very explicit. 
| In France the law recognises several modes of contract, but 


it is broadly laid down that in the case of any one engaged in 
business, at the time of, or subsequently to bis marriage, the 
contract must invariably be publicly read and deposited at the 
Tribunal of Commerce, in order that the interests of creditors 
may not sustain any damage without due notice. 

To all who have had the misfortune of being in any way 
mixed up with bankruptcy cases in this country it has long 
become painfully evident that, practically, prosecutions 
for fraud lead to no useful result ; the time and money spent 
upon such proceedings is usually wasted to no purpose, and 
as a natural consequence, innumerable cases of fraud occur 
year after year, and by their immunity from punishment lead 
to more and more frequent recurrence of similar irregu- 
larities. 

Until the office of “ Public Prosecutor” is definitively 
adopted in this country there can be no possible remedy to 
these abuses; it msy be of interest, aowever, in anticipation 
of such an office, to mention briefly in what mode and to 
what extent the State intervenes in bankruptcy cases abroad. 

As regards “ fraudulent bankruptcy,” the costs of all pro- 
secutions are borne exclusively by the State; in cases of 
simple bankruptcy, also, the Treasury bears the expense of 
| all proceedings taken on its own initiative; or, taken at the 





a 


request of the trustees, if leading to a conviction; but in 
cases of acquittal such cases are borne by the bankrupt’s 
estate. 

it is, perhaps, hardly necessary to add, whilst on this 
branch of the subject, that the trustees can institute no pro- 
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ceedings without a resolution to that effect passed by a 
creditors’ meeting. nn : 

In proceedings taken by individual creditors, the costs fall 
upon them when unsuccessful, but when leading to a convic- 
tion they are also taken over by the State. 

The assets of estates in bankruptcy, inasmuch as trustees 
are concerned, are very explicitly disposed of by the French 
Code, Article 489 stipulating that “all monies received on 
account of bankrupt estates shall be immediately paid into 
Court—the Caisse des Depdts and Consignations, equivalent 
to our Accountant-General’s Department. A similar arrange- 
ment here would at once remove the objections referred to 
above by the Comptroller in Bankraptcy. 

It would be unduly trespassing upon your space to enume- 
rate more particularly the defects in our present bankruptcy 
laws, because they are uncontested; but it may be — 
affirmed that no fresh legislation will prove satisfactory whic 
may not deal with the following points, viz. :— . 

1. Compulsory bookkeeping; some minimum prescribed 
by law. as in France, without which culpability would be 
assumed. 

2. The registration of all marriage settlements made by 
men of business. 

3. The ex officio prosecution of bankrupts under c'rcum- 
stances and on conditions to be more particularly specified. 

4. The compulsory payment by trustees, within a specified 
time, into a special account at the Bank of England, of all 
realised bankruptcy assets. 

Let us hope that the subject may shortly be taken in hand 
by some leading member of Parliament, and that he may be 
supported by all those who desire to see a great abuse reme- 
died, and the hardly-earned savings of the pubiic placed 
under due protection from fraud or negligence.—Yours faith- 
fully, T. R. R. Davison. 

Swansea, March, 1878. 











Notices of Books. 


(1.) Memoirs of the Right Hon, William Second Viscount Melbourne, 
By W. MM. Torrens, M.P. London: Macmillan. 1878. 

In the Memoirs of Viscount Melbourne Mr Torrens has proposed 
to himself a very useful object, and the execution of the work 
is not wholly unworthy of the design. The reader will gain 
from it a conception vf Lord Melbourne’s character which he 
would find it difficult to form for himself, without more and 
more ungrateful labour than readers now-a-days are easily 
moved to undertake. The fault of the book is that the writer 
is continually wavering between two conflicting theories of 
what a biography should be, and, as usually happens in such 
cases, he is more apt to exhibit the defects of both methods 
than the excellencies of either. Mr Torrens’s own account of 
his work is that he has “ preferred to weld together traditional 
and documentary materials rather than reproduce at length 
letters which in part have lost their specific interest, and in 
part could hardly have been written with any idea of eventual 
publication.” There is a confusion here in the use of the 
word specific. All old letters have lost their specific interest 
in the sense that they relate to events the character and re- 
suits of which are decided. But no letters however old can 
lose their specific interest, if by that is meant the light they 
shed on the character of the writer. As to Lord Melbourne’s 
letters not having been written with any idea of eventual pub- 
lication, they would have lost their chief value if they had 
been so written. A statesman’s real character often shows 
itself more in his letters, which are only addressed to a single 
correspondent, than in his speeches, or even in his measures, 
which are addressed to the world. If Mr Torrens wished to 
write a history of the events in which Lord Melbourne bore a 
part, he would have done well to compress his work into a 
single volume. If he intended to write a life of Lord Mel- 
bourne much of the history might have been left out. There 
is a curious incongruity between the large space assigned to 
such a point as the election of Mr Abercomby to the Speaker- 
ship, and the mere mention of really important transactions 
in which Lord Melbourne bore a prominent part. Still, in 
| spite of these faults, the book is useful and interesting, espe- 
| cially in the part which deals with Lord Melbourne’s career 
after he became Prime Minister. History which immediately 
| precedes contemporary history is proverbially little known, 


and this portion of it may be conveniently studied in Mr 
| Torrens’ volumes. 











| (2.) The Fortnightly Review. March, 1878. London: Chapman 

| and Hall. 

|THE March number of the Fortnightly Review contains 
a valuable paper by Mr T. H. Farrer on the “ Strength 
of England.” Mr Farrer shows, by a careful statistical 
computation, that the power of this country is not 
only far greater absolutely, but also far greater relatively 
to that of the rest of Europe, than it was at the commence- 
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ment of the century. Calculations of this nature remind us 
that as it is by unceasing exertion and unflinching labour that 
we have attained this position, so it is by the like efforts that 
we must retain it. It is often made a reproach against 
statistics that anything can be proved by them. Mr Farrer’s 
example may be cited as showing the right form in which sucb 
figures should be employed, and we hope that we may meet 
him again in this branch of inquiry. 


(3.) Helly’s Handbook to the Upper Ten Thousand, 1878. London: 
Kelly and Co., and Simpkin, Marshall, and Co. 

Tue fourth annual edition has now been reached, and some 
20,000 names of the titled, landed, and official classes of this 
country will be found recorded in its 700 pages. The work is 
rendered more interesting and complete by its tables of pre- 
cedence and forms of address, and in the present edition the 
names cf Queen’s counsel, sergeants-at-law, presidents and 
vice-presidents of learned societies, and the owners of a large 
number of the principal seats in England, have been added. 
Altogether the book appears to have been carefully prepared. 


(4.) The City of London Directory for 1878. Published by W. H. 
and L. Collingridge, City Press Office, Aldersgate street. 
THE eighth annual volume of the City of London Directory deals 
with several matters not hithertocomprised init. A large new 
coloured map has been supplied showing the boundaries of 
wards and parishes; and much useful information is afforded 
as to the City guilds, the Corporation, bankrupts and liquida- 
tions during 1877, parcel ol-teale conveyances, and other 
matters. At the end of the book a considerable space is 
occupied with a public companies directory, giving particulars 
of directors, offices, and capital of the numerous companies 

situated within the City limits. 


(5.) Bradshaw’s Railway Manual, Shareholders’ Guide, and Official 
Directory for 1878. London: W. J. Adams and Sons. 
Manchester: Henry Blacklock and Co. 

THE thirty years’ standing which this annual has attained, 
renders it sufficiently well known for us to dispense with a 
detailed recapitulation of its contents, which are quite as full 
as usual. It may be mentioned, however, that it treats of 
railways and railway finance in every quarter of the globe, and 
that its maps and alphabetical lists of directors and officers 
are valuable additions. 














(6.) Boothby’s South Australian Directory. 1877. Published in 
Adelaide, by J. Williams. 

WE have received a copy of this well-printed, and apparently 

well-arranged colonial publication, which has now attained its 

fourteenth number. It contains a neatly engraved map of the 

southern portion of South Australia. 








Cbe Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 20th day of March, 1878. 
ISSUE DEPARTMEN?'. 
£ £ 
Notes issued............ 38,197,755 | Government debt....... 11,015,100 
Other securities .,.... 3,984,900 
Gold coin and bullion. 23,197,755 
Silver bullion ......... cee 








38,197,755 38,197,755 
BANKING DEPARTMENT. 
£ £ 
Propristors’capital... 14,553,000 | Governmentsecurities 15,536,187 
ReBt ......cecceeeeeeeeeee 3,747,690 } Other securities ...... 25,285,445 
Public deposits, in- BeeNBcccoccocstecs eesesee 11,469,650 
cluding Exchequer, Goldandsilvercoin,.. 1,175,846 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 11,824,027 
Other deposits ......... 23,054,302 
Seven-day and other 
RITE. coocqsntnaisansere 288,109 
53,467,128 | 53,467,128 


Dated March 21, 1878. F. MAY, Obief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


LIABILITES, £ ASSETS. £ 
Circulation (including Securities ........... coos 41,268,632 
bank post bills) ... 27,016,214 | Coin and bullion ...... 24,374,601 
Public deposits ...... 11,824,027 
Private deposits ...... 23,054,302 
61,894,543 65,642,233 


The balance ef Assets above Liabilities being 3,747,690/, as statea in 
the above account under the head Kzsr. 
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FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 





Increase. Decrease 
£ £ 
Circulation (excluding Bank Post Bills) 54,260 roses eos 
PU CINE Srnccecenctssscetcectbebivone “i... ove 
ee cooee = GB7,645. oc. ecece oe 
Government securities ...........csceceeees al gnramal an 
SPUN NUNIT nccnceveneananpeoepncansnanen « 1,262,560 ...... see one 
NN ainciaclantilisnelialidehyaitioedicenatns ao 8 cabes 54,673 | 
GRR snckiccesstescne tk iepn atlamadaidinladiatectiiin . RED i cnitevensi ose 
PIII T scininaescspdncticosen iba iaineeeceiiins a 108,933 


The following is the official return of the cheques and bills 
cleared at the London Bankers’ Clearing-house :— 








Week ending Week endirg Week ending 
March 20, March 13, March 21, 
1878, 1878. 1877. 
£ £ £ 

Thursday......... eee 32,129,000 ...... 15,255,000 ...... 15,063,000 | 
PORE cinctevisdencts 17,046,000 ...... 16,351,000 ...... 14,280,000 
SOREPERT cccccecccces 18,093,000 ...... 15,520,000 _ ...... 19,162,690 
SOG siccncisines 16,107,000 ...... 13,997,000 ...... 13,935,000 
a 14,350,000 ...... 14,353,000 ...... 11,494,000 
Wednesday......... 13,897,000 ,..... 14,550,000 ...... 15,343,000 
Total ......0. 111,622,000 ...,.. 90,026,000 ...... 8,277,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, March 21, 1878. 


The following is the official return of the cheques and hills | 
cleared at the Manchester Bankers’ Clearing-house :— 


March 16, March 9, March 17, | 
1878. 1878. 1877. 
£ £ £ 
Manchester ......... 1,542,946 ...... 1,768,600 ..... « 1,527,202 | 


The following shows the amount of the Circulation, Bullion | 
in both departments, Banking Deposit8, Banking Securities, | 
Reserve, and Rate of Discount, for three months ending 20th | 
March, 1878 :— 





EE a sepa 




















| ‘i | Coin and | Securities | Rate of 
Date. } orga J Bullion. Deposits. ae Reserve. piscount 
| Bills. | ea 
| i Mee Oe .. 46 3 | 
Dec. 12 ssssseveree! 26,447,480 23,930,270, 25,757,169 31,196,206 12,482,790 4 
le Re 26,414,550 24,092,265 26,058,266 31,302,353 12677715 = 
26 sccceccesees 26,797,935 24,032,070 26,126,236 31,821,544 12234055 — 
SD - ceiraienss 27,333,880, 24,386,794 27,967,625 33,835,973 12,052914 — 
D come woreee 27,605,735 24,508,001 28,742.375 36,043,475 1ligoz216 8 
16 .secossees--| 27,386,965 2,582,994 20,838 292 35,892,517 12,196029 — 
OU coisas 27,097,735, 24,714,734 29,816,131 35,461,516 12,616.999 — 
30 sseserereres| 96,887,195 24,968,885 29,913,990 34,074,876 12,931,690 2 
i Oa | 27,166,235! 25,003,899| 27,536,334| 32,964,449 12,837.604 — 
T...cvsisinaia 26,583,700, 24,800,342 27,960,105 32,983,353 14,225,042 = 
20 sevsseseeeen 26,329,055 24,730,793 28,054,497, 92,875,539 13,401,733 = 
27 sescossesees, 26,529,445 24,447,346 30,216010 35.458 080 12,917,001 — 
Mar, 6 ssssssseseer, 26,910,120 24,386,777 31,552,973 37,650,221 12.476.657 — | 
SD cmsies sees| 26,673,945 24,423,274 33,709,117 39,538,072 12,754429 — | 
Pee 26 728,105 24,373,601 34.975,329 40,821,632 12645199 = 


aber 

Subjoined is our usual table, affording a comparative view | 
of the Bank Returns, the Bank Rate of Discount, the Price of | 
Consols, the Price of Wheat, ard the Leading Exchanges | 
during a period of four years, corresponding with the present 
date, as well as ten years back, viz :— 


























Atcorrespondingdates Mareh 18, | March %, | March 22, | March 21, | March 20, 
withthe present week. 19869. 1875. | 1876. 1877. 1878. 
Circulation, excluding £ £ e £ z 
bank post bills ale 23,027,625 , 25,925,590 26,177,710 | 26,961,195 26,723,105 
Publie deposits........., 5,927,224 | 8,875,903 9,089,332 8,391,935 11,524,087 
Other deposits ......... | 19,737,714 | 17,623,805 | 19,626,933 22,264,911 | 23,054,302 
Gevernment seeurities 13,272,162 | 13,595,887 | 13,853,215 | 16,002,035 15,536,187 
Other securities.........| 17;777;440 | 21,158.415 19,940,385 19,344,179 25,285,445 
Reserve of netes &coin| 13,253,902 10,322,599 13,486,396 14,375,131 , 12,645,406 
Coin and bullion ......| 21,281,427 21,248,189 24,664,606 26,335,326 24,373,601 
Bank rate of diseount, 2 % 34 % 34 % 2% | 3% 
Price of Consols ...... | 98 | 93% os} 984 95} 
Average priceofwheat 731 1d | dls 9¢ 42s 91 Sls ad * 6d 
ExchangeonParis(sht) 25 12} 22; 25 224 324 26 22} 32} 25 124 20 25.135 17% 
— Amsterdam ditto., 11 18 185 11142 15 122 3 S11 | 121g 2 
— Hamburg (3 mths) 13 9} 10} 20368 2072 2082 2053 


Clearing-house return! 72,515,000 101,076,000 98,939,000 _ 59.277." 111,822,000 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1868, an excess of 
1,960,274/; in 1875, @ deficiency of 3,534,610/; in 1876, a 
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i eect 
deficiency of 313,452/; in 1877, an excess of 2,920,7320, 
In 1878, there is a deficiency of 2,231,143/. 


In 1868, the rates for bills were just about the same as they 
are now, and the appearance of business generally was a little 
more encouraging. The first issue of the Foreign and Colonial 
Government Trust made its appearance—6 per Cent. Certifi- 
cates offered at 85. 


Ia 1875, the apprehension at first caused by the failare in 
the previous week of Messrs J, C. im Thurn and Co. had not 
been stimulated by additional failures ; out the feeling in the 
City remained bad, and the stock markets were flat. The 
money market had become a little stiff, chiefly because 
Germany had suddenly taken gold from us. 


In 1876, money was easy, gold having continued to flow in 
from abroad, and the Bank rate was reduced from 4 to 34 per 
ceut. A farthur heavy fall occurred in the stock markets, 
chiefly in response to the failures which continued to occur 
amongst dealers and brokers. 


In 1877, the “other securities” showed an increase of 
nearly a quarter of a million, and the reserve a trifling de- 
crease ; while the discount quotations were nearly up to the 
Bank level ot 2 per cent. The Stock Exchange still believed 
in the diminished chances of war, and kept firm in conse- 
quence. 


The account of the Bank of France for the week ending 
March 21 shows the following changes :— 


March 21. March 14. Increase. Decrease. 
ASSETS £ £ £ £ 
Se oepnnecnccccsoosesse 79,486,000 ... 79,000,000 ... 396,000 .. eee 
Private securities ........0.s0008 23,417,000 ... 24,407,000 ... rm 99,000 
Treasury bonds...........ceceee 12,030,000 ... 12,030,000 ... see 
LIABILITIES. 

WOCOS 0c. .sccscessscccccccsvoveesen 97,156,000 oc. 96,031,000 .. _ soe 875,000 
Government deposits ......... 5,423,000 ... 5,335,000 ... 88,000 .. eee 
Private deposits  .........0se00. 14,640,000 ... 14,421,000 ... 219.000 ... 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 


IMPERIAL BANK OF GERMANY. 
Mareh 19. March 11, Increase, 
£ £ 


Decrease, 
ASSETS. & a 
Coin and bullion .........e0008 26,189,000 ... 25,775,000 ... 364,000 ... eee 
Discounts and advanecs...... 18,105,000 ... 18,769,000 .., vee wee | 664,000 
LIABILITIES. 
Notes in circulation............ 30,684,000 ... 80,609,000 75,000 ... 
SE Ree 760,000... 759,000 ae 1,000 ... sa 
Current accounts..... 8,890,000 ... 9,300,000 ... oes - 410,000 
AUSTRIAN NATIONAL BANK. 
March 13. March 6. Increase. Decrease. 
ASSERT. £ £ £ £ 
Coin and bullion ...........0.. 13,745,000 ... 13,745,000 ... oe ooe 
Discounts and advances...... 11,608,000 ... 11,627,000 ... 76,000 ... 
LIABILITIES. 
C.irculation  .....0.0 - 25,898,000 ... 25.970,000 ... 72,000 
NETHERLANDS BANnza, 
March is. March 11. Increase. Decrease. 
ASSRTS. £ x £ £ z 
Coin a - 10,350,900 ... 10,329,000 .. 21,000 ... _ 
Discounts and advances...... 8,040,000 ... 8,161,000 ,,, ose «ve §=112,000 
LAABILITIES, 

Notes in circulation............. 16,247,000 ... 16,287,909 ... 40,000 
Deposi einionioe 614,000 ... 670.000... 56,000 
NATIONAL BANK OF BELGIUM. 

Mareh 14, March 7. Increase Decrease, 
Assrrs. ; £ £ 
Coin and bullion ... ‘ 4.028.000... 4.168.000 ... _ ee §=141,000 
Discounts and advances...... 11,431,000 ... 11,180,000 ... 251,000 ... aie 
LAARILITIES 
Circulation........... ‘ 12,871,000 ... 12,840,000 ... 31.000 .., 
OOIES cccsesce-eeenectesces.sce | IOROSO ... 2867.000 73,000 . 
NEW YORK ASSOCIATED #sANKS. 
March 16. March §. Increase. Decrease. 
£ £ £ z 
Bpecie <seninaies aeesnens 7910000 ... 7,424,000 ... 488,000 ... ose 
Loans and discounts............ 48.596.000 .., 49.264000 .., oe - 668,000 
STE RORIIET scccsnstivenpansaveees 6,060,000... 6,152,00 .., ove 66,000 
ne $3,982,000 ...  3,975.000 4.000 ... an 
aa 43,018,000... 43,05 4 “ 14,000 


?8; the Dutch florin at 
tinto English money 


Converting the reichs-marc at ls; the Austrian | 
1s 8d; and the france at 25f per 17. American currenc 
at 4s per dollar. 


Discount anp Monry Market.—Although the continued 
caution exercised in the discount market bas again driven 
business to the Bank of England, a rather calmer feeling has 
latterly prevailed, as it has been found that recent disturbing 
influences have been more than provided against. Certain 
wholly unfounded rumours have also subsided, Both last 
week and in the early part of this many of the discount 
establishments endeavoured to make their transactions subject 
to a rise in the Bank rate yesterday; but as they have again 
been disappointed in this respect, there is now exhibited 
rather more readiness to take in bills and to lend out money. 
So that a fraction under 2 per cent. has been bid for choice 
acceptances at suitable dates. Still, we must bear in mind 
that another week brings us to the end of the quarter, and 
that the position of the Bank of England would be particularly 
weak to withstand the strain thrown upon it by the payment 
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of the dividends, which will be distributed on Saturday, 
April 6th, were it not understood that recent borrowings from 
the Bank have anticipated the distribution of much of the 
dividend money. The amount of general business transacted 
by the outside market has throughout the week been small, 
and money was to-day obtainable for short periods at about 
1} per cent., or, say, } per cent. under the rates charged oa 
Friday last. 

In this week’s Bank return there is an additional 
1,283,560/ placed to the “other securities,” raising the total 
of that item to 25,285,445/ (which is a higher figure than 
has been touched since June 30, 1875), being as much as 
7,600,000/ more than was held by the Bank four weeks ago. 
As a set-off against this, there is shown an influx of 
657,645/ to the other deposits, which in a measure repre- 
sents the precautionary nature of the present demand upon 
the Bavk’s resources, and also an increase of 511,567/ in the 
Government balance. Consequently the reduction in the 
reserve is limited to 108,933. Both the note circulation and 
the coin and bullion exhibit decreases amounting to a trifle 
over 54,0001; and as a net 180,000/ has during this period 
been withdrawn for exportation, it appears that nearly 
126,000/ coin has returned from the internal circulation. To- 
day 33,000 sovereigns were taken out for Alexandria. 


With regard to bullion movements, as was foreshadowed in 
last week’s issue, the New York sterling exchange has risen 
to a point which renders the shipment of gold to this country 
profitable, and if the export of American securities from this 
side goes on fas it does at present, a considerable sum of gold 
may be brought over, thus relieving this country from the 
burden of satisfying the German requirements. As regards 
silver, since Saturday last no further amounts have been 
shipped to America, and the German agents bave not been 
willing to sell at the existing quotation of 544d per oz, 
which is very slightly below the price of this day week, 
It however is still too high for Indian buyers, although 
the value of money has again risen in India, and the 
Bank of Bombay has put up its rate of Ciscount by 
another 1 per cent. A recovery of din the exchange has 
resulted from this movement—the present quotation being 
1s 9,1,d—but it is gathered from the telegraphic summary of 
the Budget that the Iodian Council will have to draw largely 
during the coming year, and silver will naturally be taken to 
a smaller extent, especially as the American silver coinage 
action will tend to make the price higher. 

The Berlin Borsen Zeitung remarks on the weekly statement 
of the Bank of Germany of the 19th March that the diminu- 
tion in the advances continues, the bills held have dropped 
625,050/, and the “Lombard” advances 38,200/. On the 
other hand, the liabilities payable on demand have diminished 
409,550/, and the bullion held has increased 364,250/. 


It is announced that a preliminary arrangement has been 
entered into by Mr Turquand, the receiver and manager of 
the estate of Messrs Willis, Percival, and Co., of 76 Lombard 
street, for the transfer of the assets and banking business of 
that firm to the Hampshire and North Wilts Banking Com- 
papy, who are prepared to take over any accounts which have 
been kept with Messrs Willis, Percival, and Co. The busi- 
ness will be under the joint managament of Mr Willis and Mr 
Samuel Leith Tomkins. The basis of the arrangement 
(which has of course still to be confirmed by the creditors) ia 
an immediate payment of 10s in the pound in full setilement 
of the claims, The sanction of the Court has been obtained 
by Mr Turquand, that he may afford the necessary facilities 
to the Hampshire and North Wilts Banking Company to 
enable them to commence business at Lombard street on 
Monday next. The arrangement has been made with the 
concurrence of several of the principal creditors, and is 
probably advantageous to all the parties concerped. A meet- 
ing of the Clearing-house Committee is convened for to- 
morrow (Saturday), to consider the application of the above 
firm that the Hampshire and North Wilts Bank may be 
admitted to the Clearing-house in their stead. 

We sabjoin our usual quotations for mercantile paper having 
various periods to run :— 

Bank bills— 60 days 


eevcececccccosecesecocs 1; r cent. 

= SOMA scecscgssceersnsegece 1 2 ney cent. 

_ em 24 4 per cent. 

al S =< csnqeiishesstichsie 2 per cent. 
Trade billsa—3 — —.......cessesseseees - 23 % percent. 
— 4 — snptenisepehsebine 2 ; per cent. 

_ we « “Uistsdeiebieleies 33 per cent. 










The discount quotations current in the chiet continental 
| cities are as follows :— 
| Bank Rate. Open Market. 
| Per Cent. Per Cent. 


Paris ......+.000: soevoccesceees erccocsveccee BB  seeee 1} 2 
Berlin ..0.0-205 scssdccctecsess ee a epee 23 
Frankfort.........ce0seeee greescccoosoces ee gueseeess of 3 
Hamburg .......... eopeqes sesessveceescoce cee e6deb bees 2 
Amsterdam ........ ecccccccccccees eecccee 2 
Brussels ........eseeeees ence .eneccocceecs 2 
VIONNS ....cccccccccscsccccccscccececcesees af socccecee SF 4 
St. Potersbarg, ..ccsrcccccscccsssccvsees a ee q 


The allowances at the private and joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice... 1 per cent. 


Discount houses at call .......sesseseseeseeeves 1 per cent. 
Discount houses at seven days’ notice ...... 1} per cent. 
Discount houses at fourteen days’ notice... 12 per cent. 


‘| rock MarKets.—The week opened with falling prices, 
|| and has closed with comparative firmoess. Altogether, quo- 
tations are a little above the level of last Friday. On Satur- 
day morning the report that the ratification of the treaty of 
peace was about to take place at St Petersburg caused a 
show of firmness, but a withdrawal of gold from the Bank 
for Germany, and some money market rumours, were sufficient 
| to counteract any upward movement. Neither on Monday 
nor on Tuesday was the covfirmation of Saturday’s advices 
with respect to the treaty able to relieve the tone of despon- 
dency which hung over the Stock Exchanges of Europe, for it 
was currently reported that the relations between the Russian 
and English Cabinets were becoming more strained. Most 
| classes of securities receded slightly, but the reduction was 
‘at no time important. Wednesday brought a change 
'|for the better, as some remarks of Count Andrassy 
were favourably commented upon, and the revival con- 
tinued slowly on Thursday, when it was found that 
there was not to be a rise in the Bank rate, and the 
| political situation had not, as had been feared, changed for 
the worse. To-day, with the full text of the treaty before us, 
CONSOLS, 
leie Oe in. OE aun 8s to 188 pm. 


feeeee 


the stock markets have been rather favourably affected, and 
the result is that the week closes more cheerfully than was 
at ore time expected. 

Eneiish GoverNMENT Suxcuritigs.—On Monday, the 
Funds were ;'; to 4 lower, but they soon revived as a con- 
tinuance of the purchases by the Government broker helped 
to support quotations. The general causes already referred 
to have likewise contributed to the fractional improvement 

Mone Account, April 3. Exchequer Bills. 
Be iicecnetinnccerotesece O5E un. O5E cesses 96t 9b seen 8s to 18s pm, 


exhibited below. Indian Government Securities have been 
unaffected by the Budget telegrams, although some further 
borrowings are foreshadowed therein. To-day’s improvement 
in the Three per Cente. was limited to 4, although the 
Government broker bought 35,000/ New and Reduced as high 
Lowest. ighest. Lowest. Highest, March & June. 
BatUrday ceorrcccreccsercceeee en oe O64 ... 968  n00... 10s to 20a pm. 
Monday 95 - 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 
| 


as 943. 

Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dee, 
Console fOr MOUCY....0..00.008 edocereeesoceccseoce 95} 3 eceveeces #5} 4 - 

Ditto April 3......cccccsecssocees Repceteupesenttccs O5b- 3 -  canreviee 95% 3 ~ 
Miptend: © Ge Secenerectrcassccssecncecestenverpiqnee i ...  «napiiam os ~ 
BID B.D cceemtecnetnncenventnccstecsctemsccenpeence SES =—=—sE.= caccecese 94h + 
Exchequer bills, June 3 % .....2.......00008-.. 158 208 pm ........ 13s 18s pm— 
Bank dtock (last dividend 43 %) .....+. wees BIBT ccteerece 251 3xd + 
india 6 %, red. at par, July 6, 1880 .cccooeee 104 ; seeceeees 104 3 one cee 

Do 4 %, red. at par, Oct., 1888 ........008 TOOE Ts acoceseee TOU wee ave 
Metropol. Board of Works 3¢ % Consols... 102 2  — ceeseesee 102} 4 + 2 


CoLtoniat GovernMENT Securitizs.—Australian and New 
Zealand issues have shown weakness, New Zealand Consoli- 
dated and 5-30’s having fallen 1; British Columbia close 
} better ; aad Natal 44 per Cents. have also improved }. 


Foreign Stocks.—Again the changes to be recorded in 
this department are slight; and they bid fair to remain so 
until some alteration takes place in the aspect of the 
Eastern crisis. There was a moderate decline in a number of 
securities during the first three days of the week, which it 
will be seen from the comparison of prices below, has been 
rather more than recovered in the last three, and in a number 
of European securities a fractionai rise is now shown. Tue 
finances of Egypt have again been the subject of considerable 
discussion, and a statement in Parliament to the effect that a 





<= sessesaesnshsss dene Sne 





~~ 
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portion of the tribute which was due upon the Turkish 4 per 
cent. guaranteed loan hid aot been received, caused a fall in 
all the Turkish Tribute loans, as well as in Egyptian bonds 


generally. Oa Wednesday, however, an announcement was made 


to the effect that the Khedive, following the advice of the 
English and French Governments, had given way upon the 

question of the committee of inquiry, which is forthwith to be 
_ established under the presidency of M. de Lesseps, and that the 

investigation was to be complete at all points. Stili the revival 
| in Egyptian securities has not been at all rapid, and it requires 
'some certainty that any coming recommendations of the pro- | 
| posed committee should be faithfully carried into effect before | 
| there can be much return of confidence to Egyptian creditors. | 
| The rise in Russian, Hungarian, and other European stocks | 
| has been small; and, on the other hand, some South | 
American issues have been a little depressed. To-day opened | 
with a rather general improvement; but owing to a relapse L 
in the afternoon prices closed much the same as yesterday. | 
| Egyptian were slightly weaker. | 


| The following are the changes for the week, taking the 
latest unofficial quotations :— 

Closing Prices Closing Prices Inc. } 
| 
| 
i 
| 

| 


last Friday. this day, or Dee, | 
Argentine 6 % . 1BGW sccccococccssccccescces-cccsce FIG BR —s_ceccoccee 712 — 
Ditto 6% Public Works, 1871......-.ss0e0++s 6i¢ 23 eeceseces 60) 14 —1 
Austrian 5% Silver Rentes (lessincometax) 554 6} — ccsceseee 554 64 
Brazilian 5 %, 1865..c.rcccccssssessesersrsssesssene OBE CE ceccecee 954 64 
i BO asivnctactcunienetipeaiccoetira TT cnn 92} 3} 
SE icincisitninecsesansshonseuodsauinininds Sa ae” emncevens a ee 
GTR CiaE GF, BEGG cccecccccsceccessovececoesssensss ZEB == cccconcee 235 43 + 4 


FOREN OER RE REE Rr ee Eee CER ERR R eee Teer e ee 


CRailiams 6%, IBFD .ccocvccecvescevecscecseveccecvce CP stem 
Costes: Bien F Fh, BOGB.ccccecccocsvsvcccecscoscscees Oo. tate 
Danubian Principalitios 7 %, 1864 ......00» 80 
I i BIER vetnesctenttinenammenanns 90 

6. 

3 
30 


oe #08 


3. 
moron or sou 


~ 


eeeseeeee 


eeteencee 


oQeaw 
Sm e 


Egyptian 7 %, 1868 (Vicerov’s Loan) ...... 
Ditto (Khedive Daira Sanieh) ... ........... 
Ditto Unified Debt Stuck  .....0....cccsererees 


wit 
$ 
§ 
= 


Ditto 5 % Preference Stock ........cccccesee SE F  ——saaeesece 543 Ej 


Dib lee: 
ne bt 


MNES TENS G Th ccccetecnccccncegatsevnsvetrecctcics FOB = ett tctese 738 








‘ ' 
SUMININE Tt TE - ccnncocesntabuanenivatapeneneercenentenign OBR & —_cenesecee 109% 3 + 
Huamgarian 6 %, 187 B.coccccccccsscoceccccsccscvces CEG  ceece cee ee: cok ail 
SIT: cditteipnbiditindasitiienenanninanennis SOS - . aunties ger 
BE Fe xcecncsrsumscavencanetentvecntineoenen 93 4 ccscccsee 93 3 ‘ak tian 
Itasian 6 %, 1861 (less income tax) wc... 73$ $ —— seesenses 73h 3 - 4 } 
EE IED secicrnesscces MG wt meee eas: ene | 
Ditto 6 % Tobacco Bonds SG -- dotnet SN: < ae ne 
JQGeO My. DP ancmmnmnnnnns MEO cnn « 10310 +1 
MORICAN BG ....cccccccccccesccecscosescveseovccces 8 eooe 7 2 - 
EIN HID ns cscevsscanvcmusemnemnneliliaiabis ee 97% 8b + 4 
Paraguay 8 %, 1872  ..c.ccccceecssorecoee covenecee 45 5} seeceenes Gee. nan wee | 
Peruvian 6 %, 1370 ase seOeeeccccsecs eeeseeresesoses i4t 15 eeererees 15} i + ; 

§ Litto Consolidated 5 %, 1972 ......ccccccoce 125 2 ceececess 123 } + 
Portuguese 3 % Bonds, 1853, &c. ..e.00..s008 i 5OF 1} - + 
eed ee eee 79 FO cwcccecee 80 1 +1 

DRCOG D,, BUCS ccocecconssersesencocscccsncesces 83 ¢ eseccocee |. deacon 
BEOO © Gs 2OID scncttcncteccccedsces wisctcttene 86 $ = ceeveeres ae 
DNR G %, 1872 cerecesevveccovecereccvevcenceses 82% cccsscccs 82§ 2 +23 
BO he MES erpnntewereteninnn 844 on ee + 3 
Dit00 6 %. 1878  .ccccccccccercsscoccescessoseeces ee: ~ cassie 835 44 + 3 ' 
SN A aoa cthcsinemcteieteatnen a. oe Fee 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 86} 7} eocevecee 87 § + 3 
Ditto 4 %. Nicolai Railway Bonds......... 745 enccceses 74h St + 4 
Ditto 5 %, Moscow-Jarosiaw .......ccccc00 BOE 14 —seerecses SOG 3S: kee. cee i 
Ditto 6 %. Charkof-Azot Bonds... SEG Ty cccmcems a Saran | 
Bante B67 %, IPE .ccco.c.-cssccese-sesssseesveres cca | Saas : 
 bincatttinitiahinnieniecnrretiitinsinn ap iene mi -* | 
Ditto 6 %, 1870 (Quicksiiver Mortgage) 97$ BR — ..sceeses 973 3) on eam 
Ditto 6 % (Lands Mortgage) ............008 ?! Se 77 8. — 4% 
ERE et an SOR  ccaseeces 30¢ — * 
Tarkish 1854 (5 % Egyptian Tribute) ...... 548 cccseseee 52 5 — 3% 
oe TD CF ee "aeons 9} 10} odio 
Ee ee a icy © shee 84 hain 
Ditto 6 %, 1865 (General Debt) .....0..0008 ee es SEE naw: wee 
Ew > AR Mc ee a. ae 89 + } 
Ee NE TR . ah ae 
SAIN ias TN Hecevecnnanetittinneesstpiniatbioen SS pee, 3135} — 8 
BITE airenntntinnc-ncttnetetcie | eee 7t 3% i 
Ditto 9 %, Treasury B and C ..........ce0 123 14 13 14 + | 
CORE Te Ee acpi TE ee =~ 9 i 
Venezuela 6 %, 1864and 1863 ... ........... 11 13 eee ee” we ie 
EnauisH RatLways.—More progress has been made in home | 
railways during the week than in any other department of | 
the Stock Exchange. Ona Saturday the North British divi- |} 
dend was announced at the rate of 24 per cent., which was 
3 per cent. above the expectations of the previous day; and 
the Scotch stocks at once came iato favour with speculators, 
who have always found them readily available for manipu'ation. 
Ono Tuesday, again, when the English lines were dull, there 
was an improvement in the Scotch companies upon the result 















of the Caledonian meeting, at which it was announced that the 
directors had sold some property at a profit, and that the 
advance realised should come into the shareholders’ pockets. 
During the last three days the railway market has exbibited 
general firmness, and the result has been 3 fair advance in 
most stocks and a decided rise in the Scotch lines, whict fully 
counterbalances last week’s fall. The traffic returns, though 
not so favourable as last week, are still moderately satis- 
factory. To-day, London and Brighton Deferred rose 3, 
South-Eastern Deferred $, Manchester and Sheffield #, and 
Great Northern A, and London and North-Western ¢; but 


North-Eastern fell 3, and North British 4. 








340 


———————— 
The following shows the principal changes for the week 












in the quotations of ordinary stocks, comparing the latest | 
ial prices :— 
soatiaies P Closing Prices Closing Prices -Inc. | 
last Friday. this ~~ — 
ae eeeeeeeeet cs eRe RRO OREEETTe C88 117} ; eer seer 119 + o | 
J@AOTIAD coerce--eereeeee 
“ tto Deferred No. Liceesccsssee-sesereeerereeeees BE 10 —sawreceeee 043 + ¢ 
Great Esstern...... sevcceses —————— evvece 648} * ccsssesve’ OBE 4} - + 
Great Northern ....ccssese a eocceeces ee. ceen Te —- + 
Ditto BD covecccccrecseeeecsoee eeeeereteeneeee © etreee 1'53 16 + 13 
Great Weste;rn,......cesecceeees eecccceeces cevenvene GSP FA severe —- } 
Lancashire and Yorksbire......+++« eeseessece o 153% 4 - } 
LONGON And BrihtOD.......ccececseeerseeees eoccee 129 + + 3 
Ditto A sevssevsesernseanesesnset ; ts ei 
ndon, Chatham, and Dover.. 25 BE —— sweeeeene 229 F anne ove 
“Gene Arbitration Preference 843 5} evccccces B54 + § 
London and North-Western ..... eos 1454 f ccccscese 146 3 + } | 
London and Scuth-Western........s-0+ ecoscee 1334 4 amu Tee an we | 
Manchester, SheMield, and Lincolnshire ... 79} ¢ cosccose BOE § + 1} 
Ditto Deferred eereeeeeeseee eeeeeeeeeereesesseeree . 39 : eeeceeees 40 1 + 1} j 
Metropolitan errrrrrtrt tr) 1143 15 eeereeces 1164 i aa ; | 
Metropolitan District ssc eccccccocesece 667% 4 . 574 2 + 3 
Ditto ditto Preference .....ccccoveees ecsossce 112 13 1124 38 6+ 64 
WEBI. coveveccecscoccneseccc gees ecvcoceosscoscecose o 128} § 1283 4 — + | 
North Staffordshire ....-.0. - 59 60 59 61 + ¢ 
North British ......-c000+ 844 7 86} + li 
North-Eastern—Consols 145] 6} 1454 3 —- } 
South Eastern cesseeeseoeses 127 8 1274 8§ + 4 
Ditto Deferred .......00+0008 OeeRe eee Heteeeeee eee 120} i seereseee 122 : + 1§ 


The quotations for the leading debenture 


as follows with last week :— 
Closing Prices 


stocks compare 


Closing Prices Inc, 


last Friday. this day, or Dec 
Great Eastern A 5%  ccccccseecsseseseceees ecco 1235 7 eovcses- 125 7 ove 
Ditto 1867 Redeemable 5 %...ccccccecereeree JZ1 3 ecocsvoee 121 3 

Great Western 6 % Deb. .....+004 coveccoccese » 1268 covecccee 126 8 re 

Londen and North-Western 4 % ....+0+e+.0+8 - 167 coosssvee 1068 7§ + 8 
London and Brighton 44 % coccsceresseresceeses 114 16 eeececeee SOO. sas 00 
London, Chat., & Dover Arbitration 44% 110 12 eoccees » 113 + i 
Metropoiltan District 6% .....-.ceercsceeeees 148 EO cawreoeee 149 51 +1 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending March 17 to 
955,137/, being an increase of 11,060/ on the corresponding 
week last year. The principal increases are the South- 
Eastern, 4,469/; the Brighton, 3,898/; and the Lancashire 
and Yorkshire, 2,190. The improvement shown by the 
North-Eastern last week appears to have been only tempo- 
rary, there being a decrease on that line this week of 3,071. 


RAILWAY TRAFFIO RETURNS. 


Aggregate Receipts of 
Half-year to date.t 


—— 000 TT 


Week's Receipts. 








= 


= 
Inc, or Dee. 
on 


~ 
Inc. or Dec, 
on 








Corresponding Corresponding 

Amount. week in ‘77. ar lan per. — 

Great Eastern .......... 45.187 + 214... 482,486 + 13,022 
Great Northern ...... -- 55,368 + 133... 591,062 + 24,377 
Lancashire & Yorkshire 66345 -+ 2,190... 714,805 — 331 
London, Chat.,& Dover 16,981 + 750... 180,916 + 7,073 
London & Nrth.-Western 168214 + 1,753 ... 1,804588 + 12,432 
London &South-Western 37,417 997 ... 387,279 + 8,786 
London and Brighton... 29.466 + 3,898 .. Bid,877 + 29,241 
Man., Shef.,& Lncolnsa. 29,398 + 1561... 325,541 + 5,495 
Metropolitan ........006 10,296 + 113... 112,349f + B85t 
Metropolitan District... 5883 + 254... 63,033 + 3,759 
Midland  .......c0ee-seeee 110,853 — 1,269 ... 1,248,757 +4 36,837 
Nocith-Eastern............ 109,562 — 3,071 ... 1,169.824 — 44,708 
South-Eastorn ............ 31,908 + 4,469... 323,942¢ + 15,463t 
*Oaledonian ........ ...... 54,821 lll... 367,912 — 8,133 
| *Giasgow & Sth.-Westrn. 18,607 — 191... 126324 — 3,764 
*Great Western .......0. 122,781 — 936... 852,155 506 
*North British............ 42,043 + 84... 284,644 — 1,686 
955,137 +4 11,060 ... 9,356,504 -+- 98,753 


© In these cases the aggregate is calculated from the beginning of February. 
+ We give the aggrezates as published. The South-Eastern is for one day less 
| this year than last. 


Foreign anp Coxtontat Rariways.—These securities have 
!yemained dull. The following are the changes for the week : 





Closing Prices Closing Priees ine, 
last Friday, i or Dec 
Antwerp and Rotterdam ceccosssceecsssrseeroe 21 2 -1 
Babia and San Francisco ...cccrcccece eoccccecceee 20S 4 - } 
Belgian tastern JUNCTION  ccoseee Peeeeeeeeeeses 1} — 
Buenos Ayrea—Great Srutherd .....0.00.006 « BRR BBR ccs ERE BH ltce. ws 
Dutch-Khenish ,......ccscssses ee eeeeereeeeereneeeroes 263 ees l(t oe 
Lemberg-CzernowWitz....cccccecsserssenessesersees 10 2 + 3 
BBGIREROM ccccncececctnssestacesenaceseeens semen Ee | wee wee 
OULLOMAD,....-s000008 = 22S eer SES § cos seo 
Sambre and Meus » ve enon OBR i cre om | 
Ban Paulo.......cese- + 3 
Soutb-Austrian eevee +4 
Dittc 8 % Obligations (Jan. & July)... 98) § Se eee | 
British Possessions. | 
East Indian oe eR RRO Or Eee ee eOOE ROSE ees ee eerweree 127 i . 1273 8} + : | 
drand Trunk of Canada ..cccccccccsssess ccsccsee 72 8 ensevecee ti — 4 
Ditto Third Preference.....ccccsescesesesecese 142 15 ecccccces 165 § —- + | 
Great Indian Peninauia.......cccce. eeeeeeeeeees eo I21 2 eeeeeee 120} lk - $ 
Great Western of Canads........00. wececcccoes 7G 8 coovsccee 98 § - * 
Madras 6H ..ccccccecersersrerere eccsccesccvsccoccece ABE ABS coccccce 1135 3h... ... 


American Securiries.—Less movement has occurred in 
these securities than has been the case in recent weeks, and 
prices are but little, if at all, lower in spite of the continued 
shipment of stocks to New York. This morning, there was a 
considerable recovery in Erie shares, in response to a rise in | 
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New York, but they mostly relapsed in the afternoon. The 









following are the changes for the week :— . 
Closing Prices Closing Prices Inc, 
GovReMENT AND State STOCKS, last Friday. thisday. or 
Cnited States 1867 (par 103) onteeese seeeeeeeee 1072 & 107§ i - 
Ditto 5 % 10/40 Bonds (par 108). .cceeccesee 1¢. 6 - 
Ditto 6 % Funded Loan (par 103) .....00. 1 5 + 
Ditto 4¢ % TIT Tee re 1 s Ot eweee 1032 3 + 
Massachussetts 6 % Sterling Bonds. 1900... 107 8 sescocece 107 9 + 
j Virginia New Funded (par 103) eeereeeeeseeces 58 60 eeereecee 58 60 eee ceo 
RaILRoaD SBCURITIRG. 
| Atlantic and Great Western Ist Mortgage 
Trustee's Certificates (par 103) ........ . 233 4} * eeeccevee 23 5 ore eee 
Ditto Second Mortgage Trustee's Certifi- 
cates (par BOB) .ccccaccecercsccovsrcccvesesescce 9 1l eccccceee 9 11 eee ee 
Ditto Third Mortgage Trustee's Certifi- 
SRRIG BE Bi ee itnovsenmeeeineotns we 4b 5b — 
Ditto Leased Lines Renta! Trust.... 38 40 eve cee 
Baltimore and Ohio 6 % Bonds, i910. 105 FY —s cecosecce BOB 7 = nee ave 
Erie Shares (par 103)...........+ eoscsccecs -cocce LOG § eossssove 103 11 + 3 
Ditto 7 % Ist Consolidated Mortgage 
Trastee’s Certificates .......... Perera a | 3¢ ae 
Ilinois Central Sbares (par 108) ..cccccccece ee 76 7 camecenes SOU ~—_ ans cco 
Lilinois and St Lou.s Bridge 7 %, lst Mort. 96 8 ensceessn SOB ate ene 
New York Centra) 100 dois shares (par 103) 108 10 ecsccecee «107 9 -1 
Pennsylvania 50 dols shares (par 51%) ..... 28 9 ecoccovee 37% 8b = 
Ditto General Mort. 6 % Bonds, 1910 .. 106 7 cccomee COUNTER Ot 
Philadelphia & Reading General Mort., x all 53 5 seer eeeee 52 4 =_> 1 


OrnerR Markets.—The following are the 


most prominent miscellaneous securities :— 





EE ceiceecainnn Succieneiieewnn wcccccesconce «LAE SE + } 
Bank of Egypt ....00.....008 eracceereccosconenene ee 19 21 e085 ose 
Lendon and Westminster .. « 656 — 3 
Union of London ...........0+ 414 2} = : 
Anglo-American Telegraph 624 3 - 
aaa neaicteeteal 7% = t 
Western and Brazilian .........scccccessseseers . 44 - 

B ston City 5 %, 1899 .......ceccceeee corvssseccee 104 6 eee vee 
Genera! Credit and Discount..........c0.cseee- - 63 - t 
Matiowal DiscOamt neccceres.ssccoccovnsvevcscocvene 9: 2 - 
Peninsular snd Oriental Steam........c.00 ese 3S 40 ceveveeee BB MD ane wee 
CAE BLIGE -secisccnnicn-ncccsonesos 199 1 - 6 
Imperial Cy. tinental Gas ...............-0686 92} 33 - 3 





Jor? Stock Banks.—Toe principal London establishments | 
have shown a certain amount of weakness, which may be due} 
in some measure to the reaction after last week’s advance :— 
Anglo-Egyptian has fallen 4; Bank of Roumania, }; British | 
North America, 2; City, }; London and County, 4; London | 
and Westminster, }; and Union of London, 4. Agra has) 
advanced }, and Hong Kong and Shanghai, 1. 


TreLeGrapus.—The market has been decidedly depressed. | 
Anglo-American has given way }; Brazilian Submarine, 3; ' 
Eastern, }; West India and Panama, 4; Western and 
Brazilian, 3; and Western Union Bonds, 1. 

Mines.—The principal movements have been as follows -— 
Assheton have risen }; Cape Copper, 4; New Quebrada, 3; 
and Richmond Oonsolidated, 3. There has been a decline of | 
3 in West Chiverton, } in Alamillos, and } in Linares. 


MisceLLANgous.—The metropolitan gas undertakings have 
| 
| 





about 6, London 3$, and Phenix 1; Imperial Continental also | 
have declined 2. General Credit and National Discount are | 
each 4 lower, Telegraph Construction }, Scottish, Australian 
Investment 3, Assam Tea 1, London Tramways }, and North 


Metropolitan Tramways 4. United States Rolling Stock have 
risen 1, and Dublin Tramways }. 


BuLuion.—The foliowing is taken from the circular of, 
Messrs Pixley and Abell, dated March 21 :— 

Gold has up to the present, been in good demand, and, in addition to | 
the arrivals mentionea below, about 292,000/ has been taken from the 
Bank, chiefly for transmission to Germany. Sovereigns to the value of | 
112,000/, received from Australia have been sent in. The Para has | 
brought 23,000/ from the West Indies; the Neva has brought 48,000? | 
from the Brazils; the Khedive has brought 190,760/ from Australia, | 
&e.—total, 261,760/. The Moselle takes 6,490/ to the West Indies, and , 
the Peninsular and Oriental steamer 22,000/ to India. 

Silver.—There has been no demand for India, but orders for Spain 
and America have kept the price steady at 54$d per oz, at which rate 
the amounts by the West India and Pacific steamers were sold. The 
market is now quiet, and the quotation is 543d to 548d per oz. We 
have received—i5,000/ from the West Indies; about 53,000/ from the 
Pacific; about 157,000/ from Germany, &c.—total, 225,000/. There 
has been no silver sent to India this week. 

Mexican Dollars.—By the West India and French steamers abont 
74,000/ of this coin have come to hand; some of the parcels were 
placed at 539d per oz, but the market is now quiet. The Peninsular 
and Oriental steamer takes 30,810/ to China and the Straits. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 83d per 
rupee. Tenders were received yesterday for 50 lakhs of rupees of 
India Council bills. The allotments were :—To Calcutta, 38,24,000C rs, 
average rate ls 8-666c ; Bombay, 11,76,000 rs, average rate 1s 8°656d. 
Applications on both Presidences at 1s 8§d receive 12 per cent. The 
latest quotations of exchange from the East for bank biils at six months’ 
sight are—from Calcutta and Bombay, 1s 9d per rupee; from Hong 
Koog, 3s 11d per dollar ; and from Shanghai, 53 53d per tael. 

_ Quotations tor Builion.—Gold—Bar gold, fine, 77s 10d per oz standard; 
ditto retinable, 77s 113d per oz standard; Spanish doubloons, 74s 
per oz nominal ; South American doubloons, 73s 9d per ez; United 
States gold coin, 76s 3$a per oz; German gold coin, 76s 33d per oz. 
Silver—Bar silver, fine, 5444 to 543d per oz standard ; ditto, eontain- 
ing 5 grains gold, 54§d to 543d per oz standard ; Mexican dollars, 
53}d per oz nearest. Quicksilver, 7/ 2s 6d ; discount, 3 per cent. 


been again adversely affected, Gas Light and Coke having fallen 
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SECURITIES, &o. _ | on » £0.— Continued let 
Se N | Dols N | 33 | Closing 
Dividends Dae| Barrisn Forse, =| Tlestue | otvidends [Bolden in | Closing , ie '3*| Prices, 
6 ae —_—_—— —— Staeliettea Due. & 5 in . ‘ j ———————— | <u — | 
6... Cent. Consols............... | O53 25% ae ‘8 wun | 283736350 United States seevetesceseve 6% 18811107 g 
Jan. 6 July oe 3 per 7 ent. Conso . Til 3 5 854 053 | comes — Bn en nena ction, fests 202663100! Do 5/20 years 6% i i 4 6 i 
Apri! 5 Det. ...'3 per Cent. Reduced "| 94} 948 | 7 “ju| See BMI N EO see $<) 08,8 | St0uaz760) Do 1867, 871.$46;360d0i, 6% |iaerlice, o | 
April 5 Oct. 5... New 3 per CORE, srcccccceroscoeess 943 943 Sune fee soeeeseccees | cee a oe 0 Funded,,...... veevesene 5% 1881/1043 53 
| se (dardinian,,... 5%) 87 89 a | Do 19: co ' . , 
Jan. § July 6... Be TF camse Jan. oe on om | Jame Dec. + | oo |Spenteh ...” § o 13} 333 000001 Dek coal ise ai Saat a | onose St } 
Jan soe eo |, DOM on ae. tt Tele | Po cswnircrs 8 %| BOF 30H $203000 Louisiana, Uid 6%) | | 
Jan 5 July 5 ... Annuities ne am peg en " " Jan. July, 1} | June. Do Quieksivr Mi & %| 97° 99 495800) Do New ae foe oe 
April 6 Oct. 6... Do OOOO OROOte eseeee pr. } April Oct. 0.46 Juiy, |Swedish Govern- 1 Do Levee ; . 8% | re aes 
Feb. 4 Aug. 4... Do (Red Sea Tel.) Aug. 1908 17 173 A eae 1864 ... 44%! 99 101 S00000) D ae. cece oe ye, = i 
Mar. 11 Sept. 1) Excheq, Bills, June, 1,001, 3% | 133 18sp Jan. July) 2)... | - a," 5 Shs we o— ~ * os eosee ea lers S & 
June 11 Dee. 1) a oe tio — 500/, 3 %/|12s 18sp June | soe | we | Do 1878 . 44%) 98 99 61 uu eel seroeveene Stehistahee = 
India Stock, § 3 ~ July, 1980/1¢4 4) sprit Oct] 2 “July | Turkish, e542 Ste} Segte DO mmmmerencereenen: Oe ee log 
April BOS oa le Hoek BH Get. "teee)is0p T'| Ait Oct, 2S Do tose 7 8 3) &B, $8 | Someone. nnn 5% lvoe 07 ies 
eee eee et eeeees = ecco ec. | oO 1858 ecnccccts & %/ : ; 619900/) nr. COcescnccccscsceces l . 
Feb. 30 Aa,.31,| 2° oun Paper, 4 % sone - = = [2 | Mey! De lew <.... oa] 74 84! 7436001) Do“ lees se 1901 {108 ioe 
May &1 Bot:30| be do 5f % ...... May,1878| 89 91 i fe Do 1063 . 6 %| Sp ag] OY De nme 5% |1898/103 los 
set a Na _ mee a aad eee one - bes ee, me o seeeeeees ; a 8 9 tee | Virginia Stock fasereteesees He dt = = 
une ec. I.. odo ° * soo I . } e eeeseccee 02 104 ove pee Peoneeesosecocectscees soe | a 
Feb. 16 Aug 16.| Do Deben., 4 % .. Ang. tong ae Met |e Do 1009 uted & $1 74. 8| “> __|_ Do New Funded ssseeeeee 6% 190} 58 60 
Mar. 31 Sept. % | Bo Bonds, % 1,0001.........| 58 33p April Oct,| } sereeeens %| CueRENcy Bonps, &c. 
Mar. 81 Sept 2¢ 


No do 4%, under 1,000...) 28 _ 


‘ *July.! Do 197] soreresee 6%) wee as | 1000000: Alb 
; | setevnses sce sen 642 ee Susquehanna... 7% ‘1906! 98 100 
Do Debentures,  %, 1884.""/t003 4" | APril oct) 1, 7 Do 1871 Egp. T. 44% 344 354 58U0G M 


Feb. i6 Aug. 16 





















MISCELLANEOUs, wre bese | one | Do Treasury, A 9 | = - | 11600000 Do 2 Mort. 1,000 dols ... 7% 1902) 9 IL | 
April 6 Oct.s5.. Bk ofEngind Sk,44 % last yr’ ae en - = Grseeeennnn : 2 13 16 | Do 3 Mort. 1,000 dols ... 1802) 43 5h | 
el saga by ine ea oo| Mo; solr las. | DeBandO 9 Zs is | Te Donia & Obio Bis ee 
April 1 Oct. 1.. |Cor ~ h of es Bde 1877, 43%, F se | 2 | Mar./ Do1s7s ..... 6% 72 8; 3500000 Ualtimoreé Potmac(Main) 6% 1911) 85 87 
x, 1 Dee.i..| ne — "1879" 44 - me 24 May. Uruguay, Con.187] 6 % | 234 244 1 Do (Tunnel) 8% |1911| 8&4 os 
Jan 6 Juice e Do do 1882, 44 % vee 7. Jury Rot aPpliew Venezuel teeeeeens an 3 4 (Guar.by Pen.& N.¥.Cen.Rail), 
Se eee Isste ey) | May Sor uot applied! Do isea a NS 2 13 | 2658600 Gen, ey gete Con More 6% lave “7 | 
y \ 02 “2, |APril Oct./aot applie Do 1864 ...4...... 6 %| 2 | Do (Calif we 
Yan-Apr Jiy.Oci [Metro =eirop-Brd of Wrks, 3} % Stk.103 "3, "owse—Dividenas on the before-aentiness exten. | divistonyraane Oregon 6% is92| 91 93 | 
Payable in London. 2000000 Delaw. & Hud ‘ 7%| ... 1938 oq | 
FOREIGN STOCKS, BONDS, &o, Quarterly. | vee | * |Atgentine Hrd Dis 6 42 44 | 2500000 Det. & Mili pe 7, 1875] 35 45 
— Jan. Juiy! ... | 2” Aus.Sil.Rnts.exl0f § %| 55 57 | 3 Do 32 do 8% 1876) 35 45 | 
oe] Boxe May Nov. ss { see | Do Paper dodo 6 %| 52 64 78000000 Erie Shares, 100 dois ...... oe | 11 128 
ae Jan. July! ... |... |Belgian, ex 25f.., 24% | wee ove 8536900! Do reference do ........ 7% | on | 2h 255 | 
Dividends X 2 Draw- — ‘Closing | Way Nov .. |... | Da eesececsees 49% | 12. ose 10000000' Do Convert, Bonds...... 7% 1904) 51 53° | 
Due Fe in | Prices May Nov.) on veo | Do, 1874 ... ee ht ee 1700000 Galveston & Harsbug, i Ms. 6% 1911) 82 84 | 
“_ 2m Ing. Ganttorty | ** | se |Frenchrentes,x26f 3 %| 733 oe | 29000000 Lilinois Cent., 100 dois she. 76 77 
PoE one) f Sees ote ; 110 ; ¥ baat 
Jan. July 2) ‘ie iteinie, uae ee 1868... 6 % 71 79 | Quarterly DOES cinco, 8 Sree 3000000 Lehigh Valley Con. Mort, 6% 1923) 


DoPublicWorks 6 %| 60 62 Jan, July! .., i*Dec. |Italian ex 26f 2. 5 %| 733 734 14000000 Missouri, Kansas, & Tex 





. | 

: | Ist Mort. Gold Pouds.7 1904) 42 44 
Jans Dec.| F — Brasiine esee yA at tg 24h) The drawings are yearly in the case of stocks tc $0000030' New York Central & Hudson ’ 
June Dec. 11° May. Do 1868 a 44% |... <1. | which asterisks are prefixed. In almost al] other cases, River Mort. Bonds ... 7%)... 120 22 
April Oct. 1 “An Sei eee 5%... ... | Where there are drawings, half-yearly, 89428300) N. York Cen.. 100dols Shrs + eee 107 10g 


June Dec. 114 May. 

April Oct. 12" |. 
ar. Sept. 1 July. 

Feb. Ang. 1 | Aug, 


Do 1860 PP eeeeres 44% | a * n 
Do 1863 seoceseee 44% | 94 96 
DO 1965 seccooee 6 %| 95 97 
Do 1871 ciceccoce 6 % | 924 93 


Oregon and California ... 7% _.1820| 33 38 i 
10960000 4 Do Francfort Commitics ° ”; | 33 30 


<ee 9370040U' Pennayivna, 60 dois sharce j sve | 27$ 235 
}/COLONIAL GOVERNMENT SECURITIES | $8700 Do Con, Siniga8® sree 0% 180 |lus 10 

















Jan. July. ... | Aug. oS | 92% 93 ‘ U Mort. 6% 1905) 92 93 

Sen. Sar, S | Jug: imei eee ce | 63° 63° Mie es Phil, Reading 50 dols she, | we [13 M4 

Jan. July 2 July, Do 1857 Seteeeees 8 % | ao nt Autho- Closing Union Pacifie Land Grant « or 

April Oci. 1 *Juiy. 1870 6 %| 63 65 | riseqg Dividends Name Ist Mortgage Bonds... 7% '1889/103 105 

April Oct. 1 | July.| Do 1a73 ° oe %| 63 65 | Issue. Due. . Prices. | 27237000 Union Pacific Rail.,1 Mort. 6% |1495/107 lug 

Mar. 8e { Mar. Chilian, 1842 cme 2 %j s2 cee | ee SS [tes ene STERLING Bonps. ' 

June Dec. 4 Mar. | Do 1868 sevevvees 44%/ o +. | 150000 Jan & July British Columbia, Sep 6% 110 11 1800000 Alleghany Valley Railroad 7% /1910! 95 96 

Jan. July 2 Apr.| Do 1966 sevenvene 7% 193 105 | Jang yu Canada, 1878-80 000 6% (201.05 ido000| Ao: W:Con. Mort. Buds® Th |1802) wo a, 

Jan. July 2 “Jan. Do 1867 ......... 6 %| 99 1 see =6Jan& July} Do 1881-4 ......... 6% 105 109 1100000} Do Leased Lines Trust 7% |19ua) 33 4 

Jan. Julv 2 May.| Do 1979 sereseeee 6 % | 87 89 | a7 34580 Jan&July; Do 1895 seesssevsserees 5% 104 S05 900000) | De 1873 seosstccsesereesesees 7% 1903} 16 19 

a ai? iSuy:| Dele... s %| 86 87 | Q6759 Jen & July! Do Inserbed Stock. 6%|104 305 800000 / Baltimore and Ohlovervve 6% |1895 104 6 

Mar, Sept. 20 July. Do 1876 wissen. 6 % | 86 87 /1138152 Apl & Oct! Do Domin, of, 1903 6% '106 jog Do “sttesssessevsssenseseneees 6% [1907/1086 

Feb, Aug.) .,, | Aug. (Chinese, 1874-6 ... 8 9/101 103 | 5483700 May & Nov] Do 1904-5-6 4% | ¥34 943! 2000000] Do tiitiateiie srerreeee 6% 1910105 7 | 

Feb. Arg! .., i 7° | Do 1977, Scrip... 8 % 191 103 1843600, May & Noy Do 1904-6 Ins. Stk. 4%| 834 944 70v000 Cairo and Vincennes iia 7% 1409) 26 30 

April Oct., 73 | Apr. ;Columbian ,.,.... Se - Apl & Oct) Cape of @.H.1890-1900 6% |114 118 390000 /Chicago & Alton Sti.Con Mi. 6% |190g; lus 6 
eee | ee “7 Do 1873. . oe 43% tee Apl & Oct| Do 1880-90... 6% | eee a 3576000 Chicago & Pudacah, } Mort 7% 1g0z "7? tee i 
ove 2 APr. |Costa Rica. teeeeee 8 % soe | dan & July Do 1891 ,..... 6%|113 315 | 10000000) Erie Convertible Bonds 6% |1875/100 103 
eee | 1 Mar. Do 1872 0° seseee 7 % ‘19700 Apl & Oct Do 1900 feeeee 5% 109 lli eee Do Consol. Morigage oes 7% 1920 v2 U4 ; 

Mar. Sept. Jan. Danubian, 1864... 7% 3845000 Apr & Oct srreeeseeee ht % | YE 1004/ 3000000 Do Second ......000.004... + 7% 1994] ++ oe 

Jan. July 1.64 *Dec. Do 1867 ......... 8 % 260000 May & Noy Ceylon, 1878 .,... seve 6% /101 03 400000) Gilman, Clinton, & Spring. 7% |19OG) vr ave | 
at n’'Ne see Ecuador,NewCon. } % 360009 May & Nov! Do. 1882 & 1883... 6%} (U8 310 800000) Lilinois & St Louis Bridge 
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April Oct, 3°87 Aug. Egy ptien, 1864 ... 7 a 3000 Jan & July Mauritius, 1978.......- 6%/101 2 400000! Do 2nd Mortgage 00.000... 7%)... jo wo | 

Jan. July. ... oe Do Unifid Dt. Sc. 160000 May & Nov) Do 18820000008 6% | 1U8 110 | = 1000000/ Illinois C. Kedemp. \io-t. 6% |190. | &? lol 
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we | ane | oes © Cou (37000 May & Noy! DO crests smntiemernn,, 6%/105 47 600000/N. Cen. Rail. ‘on, Mort..... 6% iw | = & 
ee = | 8 “Dee. | Honduras 700000 Mar & Sept, Do runswick  7'""4320|, 954 663) 669800) Panama Genera! Mortgage 7% |1w7/1i0 112 
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7 ar, Boyt. see aes Beeman 1822, £ st] § % | e &2 poet dan & July| Queensiand, 1882-5... 6% 07 109 | BANKS. if 
gan. rm 2 io = : cocsccees si) ‘9 81 1808060 Jan& July Do 1891-4... 6% 115 , 4 a iw 7, Pees ieee | 
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jer _ = oi MPF pe lars impeme ss = 8 | $500000/Jan & July) Do 1899-1901 ... 4%, {6} ic aan 54 % Pt er dig 0 | 16 » ts 
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¢ Trust & Agency of Austri.,L. 1 
90000 138 "% Union of London aoe | 60 © 164 41 42 | 3000002 Stck. | 100 j Se nme eves 204 203 2” % . “ « 
~~ TELEGRAPH OOMPAN = | HSBOOOE Sek. 100 | DO Bweeoreesseneenreenr(206 208 | 10 So Triet Sr eer mate 64 
8000”, t y 
ok 20000!) Stk. 100 -+/140 350 Len, Saeseane, Sc. - 
| Closing i... =|Stek. | 100 1139 349 | 18y%,% Austrahan Agricultural... ..... 26 214) 83 85 
j 6000 10 10 Hong Kong and ‘China...| 18 20 Lp. 8. British American ae coor SBS 33), = = 
| 66000 60 | 434 [Kmperial Continental ...| 90 gz |2prah\Canada Company wees LOE al! | 


| 2600001 Stck. 100 |London SOO e eee Peer eeeereneee 
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190 195 | ++ [Hudson's Bay .....+..00 
130 1490 | 5 int. Land Securities, Limitea ...... 
18 ist | + {Natal Land & Colon. Co., Lim, 10 | all | 3g 4 





ali Do Ist Preference ..,... 
20 Monte Video, Limited ... 
all Oriental, Limited Seeeeeees. 






















































iv ww g North British Australasian, L. Stk. - 1s UE 
10 10. Brazilian Submarine, " * 6] 30000 5 24 Do New svareeneenneoe| 4 4 | 0% Otago & Southland Invest.,L.. 6 | 
10 | all Cuba, Limited .....0... 10 | 10000 10 | 16 |Para, Limited....cssses. re % |Pee! River Land & Mineral, L. Stk. 100 | 90 92 
10 | & | Direct Spanish .. 14 23) | 4200000, 100 100 |People’s Gaslight & Coke “5 124 % |Scottish Australian Invest.,L. Stk. 100 /192 = 
20, 20 |Direct U. 8. Cable, Lim.. 14 of Chicago, Ist Mort.| 85 90 | 8 % (South Australian Land sevvveees, 26 all 165 178 
10 | i0 Eastern, Limited ........ ‘| 7% 7%) 5000002 100 100 Do 2nd Mortgage ., sseee] ove ove . (Van Diemen’s Land .......0.. 30 iB 
nah Do 6 % Debentures o=0f OS 110 27000, 20 | Bll |PHODIX ecccsscesreereseees 38 39 6 % Amazon Steam Navigaticn, L. 20 20] 4 
10 j all — "and Chine. Live 7 | 144000/ -tock 100 18.2» seeee. teeeeesessensees 203 106 6 % British Ship Owners eeeeeeereees - s 27 29 
Z ' 8 Te a. h eT m bh 7 ; 3600001 S‘ack| 70 Do te teeeeeeees eeeeseseeesers (LOS 108 ll % General Steam Nav 8 OD... 5 13 16 
1 10 | 10 Globe Te rep rust! 63 62) 836000 20 all |Rio de Janeiro, Limited 3¢ 32 sl | Merchant Shipping, Limited., 50 50 | 8 
| 1 20 10 Do 6 % Preference.....; 10¢ 103) 4000 50 all |South Metropolitan eoveee108 111 6 ~% National Sieam Ship, Limited 10 | all | 7i “o 
® 1 10 all Great Northern — et 7% 6&8 4000 124 all iihanittienaiamaeesial ae ae 4 % | Peninsular & Oriental Steam 60 all | 38 i4 
17 26 al jinte-Beepenn, | Limited) 208 228) 90000 124 | 11g | Dossecercssvessrnsereescennse] 25 26 | 4%} DO New 1867 ssrccsssecorrsene 50 | 20 | 12 55 
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seereeees ‘ } aS ——— . 7 BAI seccccevees evceceseoereseesss j 
stock tee jorhenasine cosccsscecenecves - 230, INDIAN RAILWAY D. _DEBENTURES. 5 % British Indian, Limited.......... 20 2 ot a 
68225 P oov.sseevcevecess 2 . we %) Darjeeling, Limited oe - 20 i i; 2 
ga32i! 10 | all |WestIndia& Panama,L 24 2j es ae | Closing” | 8°77 \Lebong, Limited .....ssss0e evee| 10 all | 11g 22 
tae 10 ail | Des “ pnt Proferente °° % . ee : i} ‘Angle segunda iaamanies. “* : a 
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rised s | | Closing | 4097001 Do .. re ‘ kee ae 6% DLo6% Perpetual Debentrs Stk, 100 | on 19 
Issue.| @& |Pald. Name. | Prices. 258800)Grest Fj en te area o «Rel 6/0/10 [talian Irrigation 6% Bonds !00 | all 9? 
< eae ee ee | | 615300 eee ee — 10 "76 L Lio A Brewery, Limited seer teens zo 2 +f 325 
, é senkee ne Ranlikend, Limited 6 %| . 6 % Do Ferpeveal @% Preterence, 30 30 | 0 at 
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1243100, 8 BOO | Hall .ccocccoccccscessccscces coseee 102 105 DEBENTURB STOCKS, + National Safe Deposit, Lim.... 10 10! 3) 4 
67 7 Stock) 100 London and St Katharine 69 71 | 411308 Eastern Bengal, guaranteed ... 4 % 100 102 +» ‘Native Guano, Limited..........' | all | 2¢ 3 
106 100 | ail | Do Debenture Stock 4% 101 103 | 1600000 East Indian Irredeemable...... 44% 110 113 .- |New Sombrero Phosphate, L« 1s all 7 7% 
6) Stock} 100 Milwall ......0 aumeneonl $4 7 | 2701450 Great Indian Peninsula...,.... - 4% 100 102 10int. Phospho-Guano, Limited ----- 7 all | St 9 
. 36 Stock} 100 | Southampton .........000.., 81 83 | 384700 Oude and Rohilkund , - 4% 100 102 8 % RiodeJaneiroCityImr®%4L 26 ali 30 $1 
Stock} 100 | Surrey Commercial... .... (140 144 | 426000 South India, perpetual .. eenrocces 1» 44% | 108 110 | 52 % Suez Canal Shares .-*-rreece., 2 | all oo soo 
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NKS tnued. {NSURANCE COMPANIES. | 
| eee med ___ (Revised by Messrs Whiteheads and Coles.) MISCELLANEOUS. 
lan ¢ Closing | Autho-) — OC” LPM leat diner le tailatn nell diana 
Antlio-/ Annual fs | E | S \closing | Last { 
rised | Divi- | Name, ; rised | Dividnd, zis F pray 
_Tesue.| dend. a & | Priest | (sane. ee | @ | | Prices. | Divi. Name. § 3 ree 
_ —| —————- | es os & | Prices 
Sos00 7% [Bank of B.Columbia 20 20 21} 32 le od - — = 
12600. 7% | DoNew,iss.at20 20 10 98 10%| 60000 1 2 O/All*ance Brit. & For.100, 0 > > Bonps, Loaxs, axD Trusts. 
1900000 6 % iut.. Bkof Constantinople 10 6 2% 3% 10000, ... Do Afarine .....++ . 100 | 24 25 6 % Auckland Harb. Bd.,6 % Deb.100 100 104 106 
10000 10 % Bank of Egyot ..... 26 26 19 21 24000 0 18 0 Atlas Fire and Life.. 80 | - 117 173 5 % Boston (U.3.) 5% Stl. La, 1809 100 all 104 106 . 
.. | il} % Bank of Ireland...... Stk 100... ... 3000,*1 10 0 Argus Life ........+-++! 00 | 4 234 24} 5 % | D0 1902 ccccoocccccccscoeceeeeeeee 100 100 1€6 108 
86000: Bank of Roumania... | 8 53 6) 60000 1 © o Brit. & For. Marine,L. ' 16% 16% 5% Do133 ........... ee all 106 208 
20000 10% Bank of S. Australia 26 25 47° 49 | 39000| 9 49 Church of Englan’..| 60 | 10 | off off) 6 % City of Auckiandé %....-s0cee100 100 (107 109 
20000 12 % |Bnk of Victoria. Aus. 60 25 49 61 | 6000/0 10 0\ler. Med.@ Gen. Life 100 | 10 | 27 29 | © a City of Brisbane 5%, 1991 ...'100 all 103 205 
| 790000 15 % Bank of N. Zealand 10 10 284 20¢/ 60000 0 15 0 Commercial Union ... 60 | 6 198 xd) @ Q City of Dunedin 6% Deb. 1925100 all {107 108 
20000 6 % |British N. American 50 60 65 57 | 4000%4 0 0 County Fire...cses -++|100 | 80 | 95 105 5 % \City of Lond. 1st Pf(Ontario)Dv 100 | all 100 102 
20000 8 % CentralcfLondon L 10° 6 9 98) 6160! 1 16 0 Crown Life ....+...00| 50 | S8t/ 96 $8 | 5 % City of Montreal 5 % Stetling. 100 all 102 104 
40000 64 % Chartered of India | 500000 6 0 Eagle Life ....+.+.-++ 60 5 | Cb Gb) 5! D0 187TH sos..cesores. verses 100 | all 102 104 
Australia, & China 20 20 22 23 10000, 0 14 0 Equity and LawLife 100 | 6 | 13 14) 6 % City of Ottawa 6 % Steriing.. 100 all 104 106 
30000 8 % Chart.Merc. of India, | 20000 0 6 0 Eng.aSeott.LawLife 60, 3% 6 7 6 %| Do redeemable 1893..........-» 100 | all 104 106 
Lenden,ane China 25 25 28) 294, 10000 © 8 0 General Fire & Life.100 6 7 8 6% Do do ities 100 | all 104 106 
80000 9% (City ce -» 20 10 16 17 | 96000, 0 4 0/Globe Marine. Lim.. 20| 4) 3} 32 6% Do do 1895 Scrip.....100 | all 104 106 
20000 33 % Colonial ... s+ 100 | 80 | 58 60 | 20000) 3 15 O/Guardian Fire & Life 100 | 60 | 75 77 | & «° city of Providence 5% Cy.Bis. Stk all 100 102 
86000 =... ~= Com. Bnk. ofAlex.L. 6 3! 28 27/ g0000| .... |Home &Col.Marine,L.| 50 | 5 4 1 6 % City of Quebec 6 % Consclid. 
200000, 10 % |Consolidated, Lim... 10° 4 | 78 78) 12000 7 0 0 Imperial Fire .s..0.-/100 | 25 (140 148 ‘Fund, sterling, Class C..... 100 100 103 105 
2000 4% Delhiand London. L 26 | 26 | woo coe 7500 *l © 0 Imperial Life ......... 100 | 10 | 23 24 6%, Do 1873 ...sc0....0.0+0. ve... 100 100 1108 105 
60009 10 % English Bank of Rio | 18463) 7 10 0 Indemnity Marine...'100 | 60 99101 | &§ @°| yo Redeemable 1905 Scrip... 100 all {103 105 
de Janeiro, Lim... 20 10 11) 123) 50000) 0 10 O Law Fire sesseseseeeree 100 | 24 9% a 6 % City of Toronto6% Stl.Db.1397 130 all 108 120 
80000 8 & English, Scottish, & | 10000 *4 5 0 Law Life .............. 100 a a 121 6% Do Waterwork Deben., 1908100 all 108 110 
Australian Chart... 20 20 25 26 | 199909 0 6 0 Lancashire F. and L. 20 | 6% Do St. Con. Debentures 1896 100 all 106 108 
«+» | int. Franco-Egyptian ... 20. 10 9103) 99009 0 12 0 Legal & General Life, 60 ; at 2 | 7 % Egypt 7% Viceroy Mort.Loan ... all 62 65 
10000 73 % Hongkng&Shanghai 28% 28% 37 38 | 87504 0 14 0 Liverpool, London, & . ® % Do 9% Guar.by Egypt.Gov. 100 ali | 65 7 
| 46000 6% Imperial, Limited... 60 15 | 17% 283) «Globe Fire&Life 20, 2 (183 ad 7% Do7 % Khedive Mort.Loan 100 all... .. 
8543756 =... “Imperial Ottoman... 20 10) 4 45) 49626 1 90, Do (Il annuities)... .., E- 2 52 % Foreign and Colonial Govern- 
0000 «68 | % =6Lonian ...... eenopesoceus 25 25 ' 21 23 | $6862 3 0 @ London Ass.F.L.&M., 25 1 = 69 i jment Trust 6 % Bonds ses 100 ali | 64 69 
| 6000 8% | Do New  ......-s00.- 25 10 6 7 40000 ~=— ws» ~= Lond ~& Lancas. Fire 25 5 Be 5% D056 % covenerrseverseeseesserres 100 | all | 50 65 
| 100000, 2 % Land MortgageBank 10000 9 1 2 Lond. & Lancas. Life 10 it 1 UR) bk a 06 %y 1871 seccccsseeseeeesee'J00 | all | 65 60 
| of India, Limited., 20 5 1g 14) 20000 © 6 0 Lond. & Provin. Law +4 Hi st 6 6 % New York City 6 % (EX. 4/0).. we LO 112 
| 600000! =9% | Dob % Debentures | 60000, 0 6 0|Lond.& Prov. Marine| 4 i 6 % St Louis City 6%, red. 1893-45 200 all |108 110 
1964, for 30 yrs..100 100 99101 | jq900) 2 10 0 Marine .esesssserseseveee 100 1B 84 86 | 9» 4 Share Investment Trust, Pref. 100 100 58 62 
50000}... |Lond. Bk of Mexico 50000 0 6 0 Maritime, Limited...) 10 2 | ns . | ¢ % Spanish 6 % National Lands r vy 
|, & Sth Americal. 10° 5 4 44) go000 ~—..._|Merchawts’Marine.L| 10 2 ¥. | Mortgage Certificates Sep 2000 all 77 79 
50000). 8 % |Lond. Chart. of Aus. 20 20 274 25), 4qq99 2 2 6.N. Brit. @ Mer.F.£L., 60 | 6%) 424 a 6 % Submarine Cables Trust ...... Cert 100 | 88 92 
| 75000) 16 % ‘London and County 59 20 | 65% 644) g9900*1 +0 0 Northern Fire & Life 109 | 5 | 38 39 | @ q Tobacco 6% Loan, guaranteed 
40000, 74 % |London&kHanseatic! 20 7)| 64 7 40000, 0 7 6 Ocean Marine .ss..s0 5 | 72 8h by Italian Government ... Stk. all ‘100 102 
80000} 16 &% London Joint Stock. 50 16 | 47 43 1591252 %4 0 0) ‘Pelican Life. seni oad | 99 51 63 6 % United States 6 % Sterling ...100 all 6 93 
4 $0000) 12 % London and Provin- 6722.21 0 © Phenix Fire seeseeene! ae | aes 305 315 Coat, Corpga, Inox, Ko. | 
cial, Limited ...... 10 5 | 12 12}, 9600|*1 5 0, Provident Life .......100 10. 7 Wa ‘Centra: Swedish Iron&Steel,L 10 10, 1 2 

» 6000) 5 % Lond. "aR Plate, L. 100 40 | 40 42 | 200000, 0 3 0 Queen Fire and Life.. /10 1 we |Sbbw Vale Stl, Iron, Seal, b 32. 20| 7 98 
4000), 5 % Do NOw seeees were 26 | 10 10 104 200000 0 8 O) Rock Lifes. 5 10/, 5 we. |Baglish & Austral.Copper,L. 3 24 Wit 
60000, 8 % London & San Fran- 6392201 20 0 0 Ryl, Exchnge FL&@M Stk 109 400 “10 Nantyglo and Blaina Iron- =| 

| Cisco, Limited... 10 10 | 123 133) jno090 0 18 0 Ry). (nsurance F &L. 20 | 3) | 195 203) works “ Preferred,” Lim. 100 all! 16 2) 
10000! 8 % |Lond.& 8. Western,L 100 | 20 | 27% 25%) “,o000 #3 10 0 Standard Life.......| 60 12 | 76 a [Rhymney [ron...ecccseeesen.e 60 ll | 16 18 
= 14 % Lond. Westminster 100 20 | 644 a 4500 °9 0 0 Sun Fire sssesereeee sn ‘te “so 60 | ez DO NeWesssessersersesseeennnee 16 all | 5 SR 
, 49950} .., |Mereantile Bank o | 4800 *2 14.0 Do Life......sesesse0e/100 | 10 Tharsis Sulphur and Copper. all | 23 24 
. the River Plate, L. 20 = 1¢ 2} | 100000 0 12 0 Thames and Mersey | at % Genenoke Pommneuan ano! - 
. 1 10 % , Merchant, — 100 | 32¢ 334) | Marine, Limited...| 20| 2) 8} 8} INDUSTRIAL, ! 

e015) 8 % peas litan, Remren 10 10 8 84) 1460018 0 0 Union Fire ard Life. 200 | 20 (330 340 12} % Australian Mortgage Land& 

. SRE ew | DO Benn ment. ae | 10 ? 41200 0 10 0, Union Marine, Lim...) 60 | 6| 9 9} Finance, Limited .......... 25 | 6 | Lf 123 
11970). Do New Anvevooroeee, 10 | 14 elt 14 | “6000 2 15 0|Universal Life .......100 | 11 | 38 40 1g % City Offices, Limited .,......0-5 60 | aot} lzy 13 
14000} 8% Midland, Limited an 0 . 25 =e 50000 0 10 0 UniversalMarine, Li 20' 6 | 9} 10 | “§ 4 City of Lon. Real Property,L. 26 | 12 13% 138 
60000 12 “ a ona Supenennenaee ’ ’ : . ° ‘Colonial, Limited SPCC ORT OT eee ee 60 20 ¥ 
18750012} % |Nationalof Australas) 6 | 4 8) 9% cee Sennen ietetiesennante 6 % Credit, Limited, A Shares...... pall! 1 23 

; 30000| 7 % |National of Lrpool,B | 35 16 |... «. GAS 16 % Credit Foncier of Mauritius,L. 60 10 | 18h 19% 
penne S % et. ee See SB | oot os atti * % English and Foreign Credit...) 16 8 | «+ ++ 
2.000} 21% |NatlonalProv.ofEng. 50 21/92 94 Aatho-| § | | Cl 11} '7¢ Fore Street Warehouse, Lim, 20 14 | 26 36 

105636] 32 % , DO seosccercorceeseseeee} 30 | 12 | 51 53 | steed = paia. | Remne . il % |Foster, Porier,and Co.,Limited. 16 | 104) 20¢ ait 
#5000, 6 % |New London &Brazi| nh | Name. _— 6 % Generai Credit & Discount, L. 10 74 5¢ 
| lian, Limited... 20/10) 9b 93. ~e | efi | - ‘India Rubber, Gutta Percha, Se 
50000/174 % |New South Wales... 20 20 60 62 | 40000 : all Bombay, Limited ........ 6} 73 & Telegraph Works, Lim... 60 50 | 24} 26% 
50008 x. North-Eastern, Lim.| 20 6 6 6 10006, 4 = DO GO NeWanrisccoscooeee 5 5f International Finen.See..Lim' 10| 6 | 24 3 
50000 % % North-Western eccoes| BO |} 7 eee 5500001 Btek. 100 ‘Commercial Se eeeereecseres 193 197 Bint John Brown and Uo, Limited 100 70 | soe soe 
6000} 10 % Orienta: Bank Cor- | |} 20000 20 all Continental Union, Lim. 1s¢ 19% 0 . Liebig’s Extractof Meat, Lim. 20 ali 28 30 
| vormtion ... (25 43% 444) 20000 20, 14 | Do New, 1849-72 ...... 13 14 | 10 % enaee ctsiiee aim) Oe.| O0 bee. cn 
ooor!| 15 % | Pree oe aval lieiand 100 25 74 77 | 10000 20 | all Do7 % preference sa 24 26 38% Mauritius Land Credit, &e.. lo 2 | 3 
4000 15 % De -BMeW scrcccssccss 10 10 30 32 | 23406 10 i all ‘European, Limited ortenny 17 18 er int. Milner’s Safe Limited ¥ Ms lu 10 | 72 8t 
30000) 12 % Standard of British) 12000 10 | 7+ Do New seseeensereereners 13 1b 10 % National Discount Com, Lin) 03 | 6) O& & 
| | & Africa, Lim...'100 | 26 38 39 | 3546,10 | 6 | DoNew ..... cated Bath 4, HB a 
10000' ... | DoNew 9,148shares 100 | 25 37. 38 ~~ | om | oo (Gas Light and Coke, A.'ie3 157 : wie Sestend Srect bien Li as | 81 & 
Ban 16 *% | Union of Australia... | 26 i 25 62 64 | 1000001 Steck. 100 eee seeeereseecese| 73 82 1 %e Tene h © t "s M i : 12 all ' 28 
9082! Do 261 Sep, Iss at382 25 | 15 18 19 |200000/ Sick. 100 | DO Crreesssesssesenerereerer 204 208 | 20 % Telegraph Const. & Main. L, 1| 23 3 
6 
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in the precious metals during the week ending 20th March, 
were as follows:—Gold import, 353,317/; export, 456,515/. 
Silver import, 391,155/; export, 119,705/. 


The following are the standards for gold points of the four 
principal gold exchanges :— 
francs FrencH EXCHANGE 
25.823 Or gold point of 4 per miiie—for us. 
25.224 Par of exchange. 
25124 Or gold point of 4 por mille—against us. 
marks GERMAN EXCHANGE. 
20.52 Or gold point of 5 per mille—for us. 
20.43 Par of exchange. 
20.32 Or gold point of 5 per mille—against us. 
AMERICAN EXCHANGR. 
4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us, 
£ AUSTRALIAN EXCHANGE, 
102 Always for us. 


The exchanges are to-day :— 
French short exchange f 25.16 or 2} per mille—against us 
German short exchange m20.41 or | per mille—against us. 
New York exchange $4.87 
at sixty days is...... : 
At 24% interest, short $ 4.884 or 4 per mille—for us, 


COURSE OF EXCHANGE, 


-——Prices Negotiated on ‘Change—— 








March 19. Mareh 22. 
Money. Paper. Money. Paper. 
Amsterdam ....... podetotabeccssentne 3months 12 4 sk a - 12 4 12 4% 
a eee atsight 12 2 RD. ccc 12 1} 12 23 
Hamburg 20 54 SN} vein 20 54 20 58 
Berlin 20 54 Pee. cesane 20 54 20 58 
Frankfort-on-the-Main .. 20 54 ee 26 54 20 58 
Vienna 12 20 12 22% .ccree 12 15 12 17% 
Trieste 12 20 Be ee. ceevee 12 15 12 17% 
Antwerp 25 324 26 37% ...... 25 30 25 35 
SIRRSIIIIIIE > stnicosieenosectbbsccungone — 25 Be hal cee 253 25% 
i cinciitnatbstecnsanene cheques 25 10  ) or 25 12} 25 17% 
| ..eee3d MOnths 25 30 BD Ue ntgens 25 30 25 35 
Marseilles, &c. a 25 30 ee 25 30 25 35 
SII. Coneuesusinencenmnmnmmsteninen —_ 27 82 en 27 87 «=. 27: $24 
SINE: iniscansteneneinabearnaeneiiaine “= 47% ie 472 47% 
— 47 er We 472 4s 
— 47 iiss dees 7 43 
-- 47 eer 47 48 
-- 47% 47} 7 472 
a 47% Ge ‘asus 47 7% 
es 5iZ SS. << s# 5it- 6243 
_- bik C225 cernee 61 523 





FOREIGN RATES OF EXCHANGE ON LONDON, 
Latest Rates of Exchange on 
Dates. London. 
Paris ccccccccccccecsces Mar, Dh .cccu 25.16 (cheques) ceecee Short, 
eee eeeee —_ Oe gmiaine 20.40 eeeeee —_ 
Prankfort.....cccsseses- — 21 caves 20.42 eonsce -- 
HamburQ ..crccccceccece — B1 cco I 3 montha’ date. 





sce 60 days’ sight 
eseeee 6 Months’ sight. 


New York ....csses coo BR novece 4.57 


Hong Koug............ sled I stetiias 38 lid sii we 
Shanghai .......00.0s008 





NOTICES AND REPORTS. 


STOCKS. 

Alabama 8 per Cent. Gold Bonds, 1870,—Bondholders who 
have not already deposited their bonds are requested by the 
committee to do so without further delay. 

Bolivian Bonds.—Tbe Stock Exchange Committee have 
allowed the deposit certificates of the Bolivian Bondholders’ 
Committee of the Six per Cent. Loan to be officially quoted. 

Egyptian Unified Debt.—The Council of Foreign Bondholders 
have received from the Special Treasury of the Public Debt 
of Egypt, a list of the numbers of bonds redeemed by pur- 
chases effected up to the 3lst of December, 1877, which list is 
open to the inspection of the bondholders at the Council-house. 

Guatemala 6 per Cent, Loan, 1869.—The Council of Foreign 
Bondholders have been informed by Messrs Thomson, Bonar, 
and Co., that Sir Henry Scholfield, agent in Guatemala, has 
remitted, on account of the bondholders, a bill on Hamburg 
for 17,725 marks, equal to about 830/. This amount is in 
addition to a draft on London for 192/, remitted in January. 

Lousiana Bonds.—It is stated that, in accordance with the 
decision of the State Court, the bonds of the Louisiana 
Planters’ Bank can now be funded into the new Seven per 
Cent. Consolidated Bonds of the Scate. 

RAILWAY COMPANIES. 

Arbroath and Forfar.—After paying a dividend of 6 per cent. 
239/ remains to be carried forward. 

Carrizal.—Messrs G. A. Tinley and Co. are advised by mail 
that the dividend for the half-year ended 3lst December has 
been declared at the rate of 8 per cent. per annum, making 
9 per cent. for the year. 

Central Uruguay of Monte Video—The consent of the 
Uruguayan Government has been obtained to the conversion 
of the undertaking into an English limited company. It is 
proposed to pay off the 300,000/ in 7 per cent. first mortgage 
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According to the Gazette return this evening, the movements | 





bonds, and raise 450,000/ in 6 per cent. permanent debentures, 
which are to be offered to shareholders and bondholders. The 
accounts and report of the general manager have not been 
received, but a report is published, signed by the secretary, who 
has visited the line, and speaks favourably of future prospects. 

Caledonian.—The revenue accounts for the half-year ended 


January 31 contrast as under with those for the six months | 
ended January 31, 1877 :— 


























Dem ciccesscesesss Co eee 6,933 


1876-7 1877-8. | 

£ 
ONG DO airnectiainailietii ti attics BET GRE  ccccccsvencesee 1,476,246 | 
WI CID ais eiiandivcncdsncesounicearneans 681,876 716,443 
Week SN aiticcthinciccatctedielastes 1 WAFS hs 758,303 
Add previous balance ........c.cessec0e © cesses BABB  cccccercccceres 10,816 
. i 770619 j 
Deduct preference charges .............ccccec00 een 479,749 i 
Available for dividend ............... SIS,B0B ..rccocescces-, BWABZO 
—on the ordinary stock at the rate of 7 
Per CONE. PEF ANNUM veesee.scses.cceeeereeve 302,277 (6% p.a.) 283,937 
i 
| 
' 


Capital Account. 
Expended. Received, 

£ 
BOCs JO, WW asics tccvscdtore se... 32,400,449 


£ 
ecccccorcccce SO TOD OE — secrescensees 
During the half-year....cccc...ccccsorcesssseeeee 469884 ce....00...--. 400,060 








_ Total, 31st January, 1878..4......... 33,807,501 ......secceee 32,968,517 
The estimated capital outlay in the current half-year is 


552,3100. 


Chicago, Milwaukee, ant St Paul.—The company has declared 
an interim dividend of 34 per cent. upon its preferred stock. 


ended 3lst December was 874/, or 57/7 more than in the corre- 
sponding period in 1876. A debit balance of 201! exists in the 
net revenue account. An arrangement has been made with 
the Great Western Company on the subject of the additional 
works required before taking over the line. 

Great North of Scotland.—The gross revenue for the half- 
year to 3lst January was 143,284/, and the expenditure 71,7090. 
After providing for the Deeside dividends, and the interest 
due on debentures and bank and other accounts, the net 
balance, including the surplus of the previous half-year, 
amounted to 43,2001. After allowing for the various 
guaranteed and preference dividends and the redemption of 
the 4 per cent. redeemable preference stock, a distribution is 
proposed to the ordinary shareholders at tue rate of 14 per 
cent., leaving 1,751/. 


eee 


Culme Valley Light Railway.—The revenue for the half-year 
| 


Lilinvis Central—Gilman, Clinton, and Springfield.—The Stock 





Exchange Committee have ordered the Illinois Central Com- | 
pany’s six per cent. currency bonds (Nos. 1 to 1,600, matur- | 


ing Ist January, 1898), representing a first mortgage on | 
the Chicago and Springfield Railroad, to be quoted in lien | 
of the Gilman, Clinton, and Springfield Company’s bonds for 


S 


400,000, 


Metropolitan and St John’s Wood.—The report for the _ 


























half-year shows a balance of 2,764/, after providing for deben- | 
ture interest. A dividend at the rate of 23 per cent. per 
annum is recommended on the preference capital, leaving 2461. | 
North British—The revenue accounts for the hali-years 
ended January 31 in 1877 and 1878 are contrasted below :— 
1876-7. 1877-3. 
£ £ 
SONS VRWUNNND 5; inctuiistatiendemautibepidaniaininn DIOR SOD cccccccccccesee 1,146,64 i 
Werking C2 PeMsed ccrccnseosccrecrvesccsesecoccesee GEE  cestvcceqccsses 608,191 i 
OE PT dretacpenntincctnnsseiiieni SS a 537,454 
Add previous surplus .............:scccseeseeees SEA, Vodiennacaeaionn 893 i 
B50436  ....cceecees . 638,347 ‘ 
Deduct preference charges .........s00-s<..008 4BB,187 — ...cccccosseree 456,200 ; 
Available for dividends... S&249 ceccceseccee BRIT 
—on ordinary stock at 4 per cent. ............ 77,182 (24% Pp. a.) $5,259 | 
—on Edinburgh and Glasgow 4 per cent.... 6,056 (nil.) ose 
DPI siicrececensesnbticenine eorsesesnes or) ee ere 3,883 | 
Capital Account. , 
Expended. Received. 
£ £ 
To 31st July, 1877 .00.s..csceccssseevecceseccee B7yB17,B2B  ccccsseeeseveve 27,208,311 
During the half-year. .....0+....000..0:00...++6 379,794  coe----e00e 956 B09 
Total, 31st Jana ry, 1873 ........ 27,397,320 . 28,300,916 | 


Estimated capital outlay in the current half-year, 310,760/. | 
All descriptions of traffic show a falling off, the diminution in | 
goods being attributable to a deficient barvest and the loss of | 
the potato crop, and that in minerals to the strike of the Fife | 
and Clackmannan miners. The Tay bridge is completed. | 
There have been delays in the construcuon of the Dundee new | 
stations; but this important work is to be ready not later 
than May. 

North Vpritish—T. ay Bridge.—Major-General Hutchinson has | 
reported that the results of his inspection of the Tay Bridge | 
are very satisfactory. The structure, he says, showed great | 
stiffness under heavy tests, and appears to be of a very sub- | 
stantia} character. He suggests that trains should not exceed 
a speed of 25 miles an hour we crossing, and the bridge is 

i inted white, as he suggests. 
ween Trunk.—A dividend of 64 per cent. for the year | 
1877 is —_— by Messrs Ricardo, on the preference shares, 
ul 1. 


on Apr 
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Ottoman (Smyrna to Aidix).—The report for the half-year | the various estates is so great that the selection of the best 
ended 3lst December, shows that the revenue receipts were | tenants is permitted. It is proposed to write off the capital of 
48,7801, or 3,666/ less than in the correspunding period in the | the company by a reduction in the nominal value of each 

revious year; while the expenditure was 28,8751, or 1,591/| share the sum charged in the balance sheet for commission 
a The net profit was 19,905/. From the Havalés received | and the amount fraudulently abstracted, and from the year’s 
from the Porte in 1876, 1,132/ has been realised in the six | net revenue to pay a dividend of 2 per cent., and carry for- 
months. The debenture interest due in May was pad in | ward 1,304. 
December, but owing to the guarantee not being forthcoming 
the November coupon is unpaid. The extension of the line 
has been approved by the Council of Public Works. 

Paris and Orleans,—The dividend for 1877 is officially recom- 














Brazilian Submarine Telegraph.—The company will pay for the 
quarter ended 3ist December an interim dividend of 2s 6d per 
share, or at the rate of 5 per cent. per annum, free of income 

tax. The distribution corresponds with that for the same 
mended at the rate of 11} per cent. per annum. 


: : ; iod in the previous year. 

Royal Swedish—The company have give notice that the — . se cies . : . 
half-yearly interest on ihe ailieitione, due last November, ae are rag pert soe Se eee ee 
will be paid on Ist April. It is added that depressed trade | ©1™S ‘, ¢ is'G ; eck ck eet ek ee 
still affects the traffic, and the May interest will have to be —— » @ Re Vines cm, a, as a 
—— Junction —During the half-year, the receipts were Charles Cammell and Co.—In addition to the interim dividend 
3,592I, against 4,560/. From the balance of net revenue it is | of 2/ pershare paid in September, the directors now propose 
proposed to pay 1 per cent. on the debenture stock, against another dividend of 4/ per share, making together 7) per cent. 
2 per cent. in the corresponding period, leaving 71/. The City Offices.—For the half-year ended December, the balance 
debenture stock interest will then be in arrears by 8,132/. of profit is 5,359/, out of which the board recommend the 

Tongoy.—The dividend has been declared for the half-year at | payment of a dividend of 6s per share. This absorbs 5,100, 

the rate of 4 per cent. per annum, making 5 per cent. for 1877. | and with the like distribution in June last, makes 12s per 
| Witney—There is a net balance for the past six months, | share for the past year, leaving 259/. The rentals of the 

| inclusive of the sum brought forward, of 1,249/. The directors | company for the year 187 7 amounted to 46,4540, or an increase [ 

| recommend a dividend at the rate of 3} per cent., and, after | of 873/, as compared with those of the previous year. 

| placing 220/ to the mortgage sinking fund, 90/ is carried for- Crown Co-operative Society.—The Master of the Rolls has 
ward. appointed Mr Frederick Carr official liquidator, in place of Mr 

BANKS. _W. J. White (who has resigned in consequence of illness), and 
| Agra.—At the meeting, it was stated that the net profit, in- | has sanctioned the payment on 28th inst. of a third dividend 
| cluding the balance brought forward, was 93,176/, after making | of 4s in the pound, making, with previous dividends, 17s 4d in 
|provision for contingencies, which was appropriated as | the pound paid to the creditors. 

, follows :—Intermediate dividend at the rate of 5 per cent. per Direct Spanish Telegraph.—The half-yearly report states that 
| annum, tax free, 24,779/; further dividend at the rate of 7 per | there is a balance of 3,262/, which although falling short by 
|cent. per annum, tax free, 34,807/; apportionment to the | 337/ of the balance of the preceding half-year, is 1,325/ in 
reserve fund (which would then stand at 150,000/), 30,000/; | excess of that for the corresponding six months of 1876. After 
and carried forward 3,589/. providing for the dividend on the preference shares at the 

Ausralian Joint Stock.—At the half-yearly meeting, held at | rate of 10 per cent. per annum, there will remain 3401. This 
Sydney, on 24th January, the net profits were shown to be | sum being insufficient to pay the arrear of 1s 9d per share 
46,327/. which was appropriated as follows :—To reserve fund, | still outstanding on the preference shares, it is proposed to 
10,000! (raising it to 125,000/), and to a dividend and bonus | carry it forward. 

| equal to 125 per cent. per annum, leaving 5,077/ to be carried Great Northern Telegraph—The accounts for the last year 
forward. ‘The note circulation is 294,237/, and deposits | have been completed. At the general meeting, the directors 
| 2.472,591/. will propose to pay a final dividend of 2s 9d per 10/ share, 
| Bank of British Columbia. —The bank notify that on the | besides the 5 per cent. already paid; to carry forward 19,277/, 
(25th instant the business will be carried on at No. 28 Corn- | and to add 30,559! to the reserve, which fund will then stand 

hill, E.C. at 85,5437. 
| Commercial Bank of Australia—There is a net profit shown Hamilton City (Canada West)—The corporation have for- 

for the half-year ended 3lst of December of 15,154/, including | warded to the City Bank the usual remittance to provide for 
4,137! brought forward. Of this, 10,000/ is absorbed by a | the coupons maturing Ist proximo upon their sterling deben- 

dividend at the rate of 8 per cent., leaving 5,154! to be carried | tures. 

‘forward. Imperial Water and Gas Corporation, Limited, — Capital, 
Punjab Bank, Limited.—Creditors are to send in their claims | 250,000/, in 10/ shares, of which 5,000 are first issued. The 
to the Alliance Bank of Simla, Limited, Lahore, the official | company is formed to supply water and gas to towns and 
liquidators, by 15th April. villages of the United Kingdom and elsewhere. It is claimed 
| Trades Bank, Limited —It is intimated that Mr W. C. | that a number of works, while affording greater security than 

Cooper, of W. C. Cooper and Co., of King’s Arms yard, has | one, will permit of more economical management. 

been appointed liquidator. India Rubber, Gutta Percha, and Telegraph Works.—At a special 

ASSURANCE COMPANIES. | meeting, resolutions were passed to the effect that the paid-up 
| Equity and Law Life Assurance.—During the past year 185 capital be reduced from 470,000/, divided into 9,400 shares ot 
| 
















_hew policies were issued, assuring 361,697/, and producing in | 50,000/ each, to 282,000/, divided into 28,200 shares of 10/ each, 
/new premiums 13,115/. The annual premium income was | 80 that each holder of a fully paid-up share of 50/ may become 
—121,206/. The claims were above the average, but in the pre- | the holder of three fully paid-up shares of 10/ each. That the 
vious twelve months they were very small, and thus the | directors shall forthwith cause to be transferred into the 
}amount of the two years together is below expectations. The names of the respective shareholders one fully paid-up share 
| total receipts were 236,935/, and expenditure 166,913/, leaving | of 10/ in the West Coast of America Telegraph Company (out 
| the assets to be augmented by 70,022/. The average rate of | cf the shares now held by the company), in respect of each 
interest earned was 4/ 16s 3d per cent. share of 10/ in the India Rubber Company. 
| London Assurance Corporation —The dividend for the half- | Jndo-European Telegraph.—The revenue for 1877 amounted 
| year ending the 25th inst., will be 45s per share, or the same to 58,668/, which is regarded as satisfactory. The expenses 
as for the corresponding period in the previous year. | were 42,308/, being a reduction of 1,660/, as compared with 
MISCELLANEOUS COMPANIES. | 1876. Towards the cost of the new Mineralni-Wodi wire, the 
Army and Navy Co-operative Society—The report for the | Gulf department has contributed 2,334 out of the revenue 
half-year ended 31st of January, states that the total receipts | earned, and the balance of 7,665/ the directors propose shall 
awounted to 651,401/, which is an increase of 148,690/ over the | be provided for by taking 6,000/ from reserve, and the re- 
corresponding half of last year. The gross profit was 47,840/. mainder, 1,665/, from revenue. After charging 505/ percent- 
| The expenses amounted to 37,872/, besides which a final pay- | age upon profits payable to Messrs Siemens, taking credit for 
ment of interest, amounting to 790/, has been made to Messrs the amount of 1,743/ brought over from 1876, and deducting 
Vickers on account of their mortgage, now cleared off. | income tax, there remains available 15,580, from which a divi- 
Deducting these amounts, and 1,333/ for the first half-year’s dend of 3 per cent. is recommended, carrying forward 2,8301. 
coupons of the 44 per ceut. debentures, there remained 7,854/. International Financial Society —A notice has been sent to the 


, Out of this the committee recommend a dividend at the rate | shareholders that the special resolutions whereby the shares 


of 5 per cent. per annum, tax free, and that 1,000/ be written | were reduced from 10/ each, with 5! paid thereon, to 81 15s 
off the building works account at Victoria street, and 1,000/ | each, with 3/ 15s paid thereon, have been confirmed by the 


_ off those at Johnson’s place, carrying the remainder forward. | High Court of Justice, and registered by the Registrar of | 
| Artisans, Labourers, and General Dwellings Company.— The | Joint Stock Companies, so that the reduction is now compiete. 
| report for the year ended 3lst December deals with the fraudu- London Gas Light—Notwithstanding reductions in the price 

| lent proceedings of the late chairman and secretary, and gives | of gas, the general business shows 1esults which admit of the 
;| full particulars of the present financial position. 


: a a _ Numerous | payment of the usual dividend at the rate of 10 per cent. per 
lawsuits and difficulties have arisen in connection with the | annum on the ordinary stock. There will then remain 4.3921 


frauds mentioned, of which some have been settled and others | to be added to the reserve fund. 
,are in course of prosecution. The demand for the houseson Mauritius Land Credit and Agency.—There was a profit for 
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the year of 15,652/, from which the directors appropriate 
1,000/ to reserve, making it 15,000/, and 4,000/ to the “ home 
reserve,” which will stand at 6,000/. Out of the remainder it 
is proposed to pay a dividend of 4s per share, which, with the 
interim payment of 3s per share in September, makes 17} per 
cent. for the whole year, carrying forward 152/. 

National Safe Deposit—Mr J. S. Wilkes, many years with 
the Life Association of Scotland, bas been appointed manager. 
The price of the safes has now been reduced. 

Platino - Braziliera Telegraph.— Mr John Hollocombe, a 
member of the shareholders’ committee, has sailed for Rio de 
Janeiro in order to carry the necessary resolutions for the 
transfer of the company to London. 

Price’s Patent Candle-—The annual report states that the 
sales have increased from 8,068 tons in 1876, to 8,535 tons in 
1877, but the profit has declined from 32,553/ in 1576, to 
25,5227 in 1877. The available balance, after deducting 2,101/ 
required to pay preference dividends, is 35,838/, out of which 
the directors recommend a dividend of 16s per share, being at 
the rate of 4 per cent. per annum. This will absorb 30,000/, 
and leave 5,883/ to be carried forward. 

Regent Urited Service Stores, Limited—Mr J. F. Lovering, of 
77 Gresham street, E.C., has been appointed official liquidator. 

Rio de Janeiro City Improvements—The total revenue for the 
past year was 105,378/, and after providing for all charges, 
including debentures drawn for payment, and the interim divi- 
dend paid in October there is an available balance, inclusive of 
the sum brought forward of 49,3751. From this a dividend is 
recommended of 43 per cent. for the half-year, which, with 
the previous distribution of 3} per cent., makes 8 per cent. for 
the vear, leaving 11,125/ to be carried forward. 

United Limmer and Vorwohle Rock Asphalte.—The year’s profit 
was 4,495/, against 5,186/ in the preceding year. After writing 
off 300/ for bad debts and adding the previous surplus, there 
is 4,551/, out of which the reserve has been increased to 2,998/ 
by the addition of 1,200/. A dividend of 3s per share would 
have been paid but for the purchase of the Sicilian mine, 
which prevents it for the present. 

Val de Travers Asphalte Paving.—The report for 1877 states 
that the net profit was 4,663/, which with 2,760! brought for- 
ward, leaves 7,423/ available. From this a dividend of 8s per 
ae or 4 per cent. per annum, is recommended, leaving 

Waterlow and Sons.—The company have declared an interim 
dividend at the rate of 5 per cent. 


| 
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POST OFFICE ANNOUNCEMENTS. 


By the terms of a now postal convention with Egypt, which will 
come into operation on the Ist April nex:, the British Post Offices at 
Alexandria and Suez will be abolished on that date, and the exchange 
of monoy orders, as well as all other postal transactions between Egypt 
and the United Kingdom, will be carried on entirely through the 
medium of the Egyptian Post Office. No money orders payable at the 
British Post Office either in Alexandria or Suez will be issued in this 
country after the 23rd instant. Thenceforward, all orders intended to 
be paid at those places will be drawn on the Egyptian Post Office, and 
the regulations will be in all respects conformable to those adopted in 
the case of orders drawn on towns in the interior of Egypt. 

Postal communication with Constantinople vid Odessa having been 
re-established, mails for Constantinople will again be forwarded by that 
route, leaving London on the evening of every Tuesday and Friday. 
Correspondence not having any special address as to route will be for- 
warded by the first mail despatched either via Brindisi, or vid Odessa. 





MAILS ARRIVED. 
Latest DaTEs. 


On March 25, trom Sout America, per Britannia—Valparaiso, Jan. 26; Lota, 28 : 
Monte Video, Feb. 9; Rio de Janeiro, 15; Bahia, 19; Rio Grande do Sul, 8: 
Lisbon, March 9. ’ 

On March 15, from West Inpies, per Para—Antigua, Feb. 27; ditto English 
Harbour, 27; Barbadoes, March 2; Bermuda, Feb. 23; Carthagena, 16; Colon, 21; 
Costa Rica, 12; Cuidad rolivar, 16; Demerara, 25; Dominica, 27; Grenada, 27: 
Grey Town, 16; Guadaloupe, 27; Honduras, 16; Jacmel, 26; Jamaica, 25; 
Martinique, 27; Moutserrat, 25; Nevis, 26; Panama, 21; Callao, 13: Val- 
paraiso, 2; Paramaribo, 21; Porto Plata, 22; Porto Rico, 26; St Kitts, 26 ; 
St Lucia, Marchl; St Thomas, Feb. 28; St Vincent, 23; 
Tob»go, 23; Tortola, 23: Trinidad, 27; Turks Island, 16. 

On March 19, from AusTRALIA AND THe East, per Khedive—Adelaide, Jan. 26; 
Port Adelaide, 26; Aloany, 30; Brisbane, 17; Albury, N.S.W., 23; Geelong, 24; 
Hobart Town, 21; Launceston, 22; Levuka, Fiji, Dec. 28; Melbourne, Jan. 24: 
Perth, 21; Deniliqvin, 23; Queenscliff, 24; Sydney, 21; Auckland, §; Campbell- 
town, 17; Christchurch, 15; Dunedin, 16; Invercargiil, 17; Wellington, 14; Aden, 
Feb. 26; Bombay, 18; Calcutta, 15; Colombo, 14; Gibraltar, Marvh 14; Hong 
Kong, Jan. 31; Malta, March 10; Penang, Feb. 8; Point de Galle, 16; Singapore, 
6; Suez, March 3. 

On March 19, from Nort America, per City of Richmond—New York, March 9; 
Philadelphia, 8; Detroit, 7. 

On March 19, from SourH AmeERtca, per Araucania—Fulkland Isiands, Feb, 7; 
Buenos Ayres, 20; Monte Video, 22; Cape de Verds, March 8, 

On March 19, from Norta AMERICA, per Austrian—Chicago, March 6; Hamilton, 
6; Kingston, 7; Montreal, 7; Quebec, 8; Toronto, 6; Ottawa, 7; Fredericton, 
N.B., 7; St John, N.B., 8; Halifax, 9; Newfoundland, 1; Piince Edward Island, 6; 

On March 20, from NortH AMERICA, per Marathon—Boston, March 9. 

On March 20, from Nort AMERICA, per Mosel—New York, March 9; San 
Francisco, 2; Chicago. 7. 

On March 20, from West Avaica, per Benguela—Fernando Po, Feb. 5; Lagos, 
15; Accra, 19; Cape Coast Castile, 21; Quitta, 17; Sierra Leone,March 2; Bathurst 
aw. 5; Santa Cruz de Teneriffe, 11; Funchal, Mad.ira, 12; Grand Canary, 


Savanilla, 16; 
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CORN IMPORTED AND EXPORTED. 
An account showing the Quantities of the several kinds of Corn and Meal Imported 
into each division of the United Kingdom; and the Quantities of British and Foreiga 


Corn and Meal, of the same kinds, Exported from the United Kingdom, in the 
week ended March 16, 1878 :-— 








Quantities InporteD 1sro— Quantities ExrorTED 

























































































FROM Unirep Kineoom. 
| ! The Colenia! Total 
England Scotland Ireland. United British. and Ex- 
Kingdm. Foreign.) ported. 
ewts | cwts ewts ewts ewts ews cwts ° 
698,734 109721; 112,342 921,297 on 16,830) 16,830 
| 187,170 46,790, ... 233,960 1,655 2465 1,901 
cool 133,211) 30,229; ave 163,440 4,001 2,025 6,026 
pom | 8,096 8,096 eee eee o 
4,348 23,421 27,769 182 119 3o1 
24,283, 1,320 int 25,405 515 515 
Indian Co n......... --| 284,144 21,870; 153,240 459,254 13,931) 13,031 
Buckwheat .......... 225) eee oe 225 eee os 
Bere or Bigg...........: 7c a ose . 
Melusive of male y (382115, 241,447) 268,082 1,839,644 6,833) 92,768) 35,608 | 
Wheatmeal or Flour...) 93,392, 76,280) 7,535, 177,167 199 107 606 
Barley meal ......-00... aT Tag tay el des ors oon 
Oat meal .....0....cccee] 6.966 9,799 oe «6 RGOS 317 327 | 
BPO MORN» vccncccsseness: 1,099 es pone | 1,099 ‘ - } 
i “ om i 
Bean meal............... ; i a bel she ae 
Indian Corn meal ...! 184 ave 13i ove 200 200 
Buckwheat meal ...... ; + eee ai 
Total of meal ......! 101,601; 86,079; = 7,535 195,215 516 607 1,123 
Teaclusiveofimalt)y 9433716 $27,526 273,6172034,369/ 6.354, 33,373, 39,727 
qrs | = qrs qrs qrs qrs yrs qrs 
Malt (entered by the) : | 928 923 
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AVERAGES OF GRAIN, 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Offieers o! 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended March 16, 1878:— 


Quantities Sold, Average Price. 


qrs bsh ~ 
PIOUS - dtsnucsccctnmavenendssecercauveiee a. See Se wo & & 
Barley ceccoccese © eoccscccccceceesesecs eutersseene ti IE OW sdncetieteneuse 2 2 
GIS scrtinccnciladetinss sileelineiietintmubainensieee). Ge” hiaharnn menses 23 9 : 


COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities soli and the average price o 
British Corn (Imperial measure), as received from the Inspectors anu Uthcers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week | 
ended March 16, 1873, and for the corresponding week in each of the years from 
1878 to 1874:— 





Quantity So.p. Avenacs Paices. 





























| 

sleet ke: 

| Wheat. | Barley, Oats. Wheat, Barley. Oats, 

qrs bsh qrs bsh qrs_ bsh s d s a s4 9 

1878 ....00-| 32,298 O 26,674 6, 6,365 1 49 6 43 2 23 9 
1877 wcoocee| 44,717 3 38,013 4 5,658 2 61 3 40 8 26 6 
1876 ..0....0. 45,0:7 7, 38051 3; 3,579 0; 42 9 32 8 25 6 
1875 ........| 67,153 6 | 24,780 1 2,692 0} 41 9 43 2 30 2 
1874 cocce...| 97,200 3| 26915 3| 6285 1} 609 | 48-145 «2 8 





COMMERCIAL REVIEW. 
FRIDAY NIGHT. 


The delay in the negotiations for the meeting of the I 
Congress has again exercised a depressing influence upon the 
manufacturing industries. At Liverpool, the week commenced 
with falling prices and abundant supplies, and as compared | 
with last week’s quotations the decline in American and 
Indian cotton, as well as in future deliveries, on Monday and 
Tuesday, reached about jd per Jb. Eyyptiaa cotton, bow- 
ever, was well supported. From Manchester, advices expressed ' 
disappointment and despondency, and both in manufactured 
goods and yarns reductions were submitted to. ‘The partial 
removal of the Indian import duties attracted some attention 
on Wednesday; but opinions are still unsettled as to the! 
extent to which producers in this country may be able to take | 
advantage of the remission in the coarser yarns and cloth, and | 


until more information is received of the detatls of | 
the measure it is doubtful whether much business, 
will be done on the strength of it. On W ed. | 
nesday the Liverpool market was ayain flat, and | 
altogether up to that date the week witnessed a reductio 1 uf | 
about 74d to ,%,d per lb. Yesterday, however, brought a | 
recovery, which leaves prices but slightly lower since List| 
Friday. Transactions in woollen goods are still very! 


limited, and while the price of the raw material is fairly s.s- i! 
tained it for the present seems impossible to stimulate the 
buying of woven goods. Some of the lighter descriptions are 
in moderate request, and a few orders have come from the 
continent. But generally the spring trade is very backward, 
and while politics remain so very unsettled purchases are con- 
fined to necessities. This has not much intl enced the | 
colonial wool sales, which only for middle-class wools | 
have shown weakness. The _ series of sales is} 
fixed to terminate on the 5th of April. The Nottingham | 
lace trade is, as usual, partially employed, some descrip- 
tions which are in fashion being in good request, | 
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while others are stagnant. In Belfast linens trade is small, | 
and at present low quotations the absorption hardly keeps 
with the limited preduction. 

At Monday’s Corn market home-grown wheat was steady 
in price, and foreign rather firmer. Occasionally, as much as 
Is per quarter more was paid for American and Indian 
descriptions ; and for flour there was a better inquiry. On 
Wednesday prices ruled firm, in spite of the favourable 
weather, and the uncertainties as regards the Russian 
shipments tended to maintain quotations. To-day the 
market was not quite so firm at Monday’s rates. On 
Monday, malting barley was dull, and grinding sorts fell 1s 
per quarter; but oats were rather dearer. The Produce 
markets have indicated an average business; and sugar and 
rice have been in request. 

On Monday, the Cornish smelters reduced the tin standard 
1/ per ton. 


Messrs J. C. Sillar and Co.’s Tea Circular (20th March) 
'states:—The deliveries continue to be heavy, and the stock 
is rapidly shrinking; at the same time the market has been 
' stagnant, and prices remain depressed. The preparation for 
‘this market at Foochow of 4,000 chests of “old leaf” is 
referred to, and Messrs Sillar also hear of the shipment from 
| Shanghai of several parcels of re-dried tea leaves, commonly 
' known in the trade as “ Maloo mixture.” 300 half-chests of 
these are on board a ship due next month, and if they are not 
destroyed on arrival by the Custom-house authorities, they 
may find their way to the continent, as they are stated to be 
“a class of goods not saleable in England.” They cost, laid 
down in London, between 4d and 5d per lb; deducting 
Chinese export duty, freight, and charges, the net cost will 
probably be, therefore, somewhere between 1d and 2d per |b. 

It is stated in Messrs Ronaldson and Co.’s Jute Circular 
(20th March), “ there is no new feature to report in the state 
of our market since date of our last fortnightly issue. The 
'dulness of trade in the manufacturing districts, and the 


i 


indifference among speculators to enter into spirited opera- 
| tions, tends to exert a very languid feeling generally. On the 








| 





| 


ness in current prices not hitherto observable. Broadly 
speaking, the markets are steadier, though a freer inquiry 
for shipment and a rather more extensive business has been 
done during the week. We hope the improvement, slight as 
it is, may be a continous one and thus disapp»int our fears. 
Cream canstic soda is slow of sale. Makers are anxious 
sellers. White has attracted rather more attention, princi- | 
pally for prompt delivery. Soda ash if anything has im- 
proved in demand for both prompt and forward. Bleaching 
powder is steady at full prices. Inquiries for shipment have 
considerably increased. Arsenic continues to droop, and is 
offered freely at decreasing prices. Acetate of lime is in steady 
demand. Nitrate of soda continues to advance rapidly. 








spot, purchases have continued exceedingly limited, but prices 
have remained about on a par with previous rates.” 
Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report (March 16th) contains the following :—‘“ Since the 
| 
; THE COTTON TRADE. 

1 LIVERPOOL.—Marcna 21. 

Cotton has been in moderate demand, and with an irregular 
market, prices of most descriptions declined, but to-day there | 
is more steadiness at the reduced quotations. In Sea Island | 
a fair amount of business has been done, chiefly in Florida of 
the medium grades, at rather easier rates. American continues 
in moderate request, and with a free supply offering, quota- 
tions are reduced about $d per lb. In Brazilian the business 
is still small. The lower grades are easier, while the better 

qualities, being scarce, are steady. Egyptian has been in fair 

| demand, and prices are without change. For West Indian 

| there has been a moderate inquiry at previous rates. African 

is dull, and rather easier. Peruvian is unchanged. East 

Indian has been in only limited request, and the recent im- 
ports being freely offered, quotations are generally reduced {d 
| to yd per Ib. 
“ Futures” opened this week very dull, and prices yester- 
day evening showed a decline of ;¢d per lb. To-day this has 





| 
| 
| 


publication of our last report the course of business has 
become a little more interesting, inasmuch as the northern 
chemical manufacturers have thought well to endeavour to 
force prices forward. In the case of one or two articles, which 
have been fairly sold latterly. partial success has been effected, 
and these are now guoted higher and are firm, notwithstand- 
ing the prevalence of a quiet market. In Lancashire manu- 
factures no change has occurred beyond a tendency to firm- 
been recovered, the market closing firm at last Thursday’s 
rates. The latest transactions are — Delivery: American, 
any port, L.M.C., March, 534d; March-April, 5341; April- 
May, 6d; June-July, 64d; Oct.-Nov., 6;4d. Shipment: 
Dhollerah, G.N.M. G.C. April-May, Suez, 5,gd per Ib. 

The sales of the week umount to 45,960 bales, of which 
2.510 are on speculation, and 2,720 declared for export ; 
the forwarded is 11,140 bales, of which 8,990 are American, 
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100 Maceio, 1,230. Egyptian, and 820 bales Surat, which makes 
the takings of the trade 52,070 bales. 
Marcu 22.—The sales to-day will probably amount to about 


7,000 bales, the market without change. 
_____ PRICEB CURRENT. _ 




















! Good | a bia ' Same Period 1877. 
5 Ord. Mid. Fair. | .ooe_—--— 
esters | — | Mid. | Fair. j Good, 
per Ib a Ib , Ib as?" Ib ~, ope & , ee 1 wb 
d | 
Sea Island ....scccccseeee 163 «17 is | 19 | | 24 18 , 20 23 
Florida ditto ........000+ | 13 | 14) 153! 163 18 eee a ) 17 19 
Upland .cocccccesesccccccces 5.) 6 j eve s1e tee oon eee ooo 
Mobile seeeeercesssteeseeees 5 } 6 ete one - | 62 | ee eee 
Orleans and Texas...... | 62 | 6} ote oe - ee 6% eee eee 
Pernambuco, &e. eecces, or eee | 6%! af | eee - eee oo 
Santos TONER NOOR R Tee ee eee ove 6) ' 6 } 7 6 one 
Bahia, Aracaju, &€....; ... oe Gh i cco | on ose pea 
MOTE O icccdocancececeees oo; tee ow 5 6} ' | ose | . eee 6% eee 
Maranham ............+0 | oe | 6} 7% | 73 j 74 see | 6 7% 
BGT PEIAB........0ccreseons | ae > 1 pee 8 | 8) 9%) 1 | 5h 8 
Smyrna, Greek, &c. ; coo | | 6B 5 | ose eee ooo | 6} 
Fiji Sea Island - ae cou cae. nee eens’ Sa | 13 16 
Tahita ditto ..... a ri 13 | 3 14 \ oe | 3 14 
West Indian ..... —- 1 oa ) a’ oe 6 7 | sve | 7 
La Guayran ............} ome ais 58 662) OBE | ow. | © 
Peruvian Sea Island... 9 10 "52 i wel "eh “ta | 103 } 1 1 
African aeeeeteeet® Peeeseeees , ooo eee a; 5 } | — 
Surat—Hingunghat..., ... «tt Tl = et wa fo 6 
Giraed Dharwar eee ee oe ee } 5% ee | eee | ore 6 58 
iach | 6&3 Bil SR | we || eee | oe ose 
Dhollerah ...s00....-. ie | 48} Gt] BRI ww || Mol ot 
Oomrawuttee ..ecoeee) vee | 6 | 8 Si. || 
Comptah aoe A ne Oe 5 
ED sliecieaeeiabicniet aie a? wa) om . | 48) 6h 
DIE cchsccaibaihactindsansl oth hae | 63 co oa ein 4% t 
Re ee | &: > ooo || ee | & 6 
Madras—Tinnevelly ... , | % | ose oo iw i & at 
ok a an 5 eS wa aD o 6 
IMPORTS, EXYOKIS, CONSUMPTION, &c, 1878. 
bales, bales. 
Imports from Jan. 1 to March 21 cceces.sessereeces 1,306,147 seeceeeee 1,069,902 
Exports from Jan. 1 to March 21 ..eccocseceeseeee ° 50,652  seccsore 62,404 
Btock, March ee ereeeenee ° 1,070,190 eeeceenee 729.760 
Consumption from Jan, 1 to March 21 ..........66 TZ1O10 cocccoce 683,770 
The above figures show :-— 
A decrease of import compared with the same date last year Of.........vales 286 250 
A decrease of quantity taken for consumption Of sieccccscccsrsocerseeccerstseeees 38,940 
A decrease of actual exports es seeeeeee Oe eee eeeereeeeeseenees Pence reseescereeettteesees 11,750 
A decrease Of stock Of ....c0cccccseccrescese enecauaenansegsocossseveouasent ecceccoececcescones vk 


in speculation there is a decrease of 96,310 bales. ‘Ine 
imports this week have amounted tc 86,451 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 217,000 bales, agaist 
214,000 bales at the corresponding period last year. The actual 
xports have been 8,288 bales this week. 


LONDON.—Marcu 21. 























Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :—= | 
The demand for parcels on the spot has been very slow, and | 
prices in most cases are $d lower. For arrival, the business | 
done has been limited, and at the close there is no material 
change in value. 
PRESENT QUOTATIONS. ; - | 
Prices of Faiz 
_ | Ord, Mid.| Fairto | Good to 
Mescription. toMid, Fair. Good Fair! Fine. sere, “ane, 
per lb per ib per tb | perlb per lijper Ib 
ad 4d . Ts a | q . Te d 
Surat—Sawzginned Dharwar. | .- @ees woe | ces BR Deve | 5a aa 
MARA . -.cccienthnpseninanatnchenen a: oe bee 2 Se eR a one 
I anaes sine bein ee ° 4) 4 53) 6N be | af 
Oomrawattee - | 4b] 6 BR} BE ne 5t 
Mangarole.. 43 | 44 64! 6%. | 5 | & 
Comptah eceveeccceee ry ry j see | eee 5g aoe - | 4 } 
Madras—Tinnevelly . ae Le a. ee oe 6 
. ° oe 42 5 53 | 53 | & 4 
Northern ... sw SL we 5} 4t 
Coconada ..... oe eae eee TL aed 5} 4} 
Coimbatore, Salem, &e.,...... ° — a 5 5} 6 . : 5 
BOB eccsene 00 20000 ceenecencn gece | san tad a 48 5: 6) 4g.) 43 
Bengal OO. coe: eesesececcosocccocon. Ty eee 4} 43 53 5s . 4} 43 
NN a iar acai Ada ali 4h 48 bk OBR 43 4t 
West India, &C. sersseressseres mime os 1S 6 63) 6 7 | Gt | 6 
ERD wechs | aes Ct } GE 6h} .. we | OF 7 
RGTICOR cccensscensssvense-c-semncenes| eo om | St | Se Si © Ohi 4-8 
Australian and Fiji....cescses oo oe | GE | SE 6 | CR GF Te 
Sea Island Kinds .cccccccccccees 7 9 1 17 |18 #2 | 13 
UNO seiiutiiinatnatnsanshcnneianens 7 9 j}22 123/188 16 |} 423 








Sales_to arrive and for forward delivery about 8,000 
bales —To arrive—Tinnevelly, at 5,5d to 5d, May-July— 
5,/,d, February-March, Suez, for good fair; Western, at 43d, 
May-June, for good fair; American, at 675d, March-April, 
for middling, l.m.c. Forward delivery—American, at 5}$d to 
6;.d, March-August, for middling 1. m. ec. 

iMPORTS and DELIVERIES from Jan. 1 to March 21, with STOCKS at 


lL CC te a 


























March 21. S ' 
| | | 
) Surat | Bengal , China | 
| and lacus — &Kan-, and | a 
| Scinde. | ¥ | goon. | Japan. 
‘bales. | balee | bales. | bales. bales. | bales. 
187 866 | 3,790) 4623) 1.163) w 959 
IMPORTS seocoooee 41877, 418 | 17,871 | 5,080 | 6,936 | sve 2,529 
1876, 6544 | 4°.469 | 12,971 | 2,295 | ove 2,063 
1878} 1,481 | 7.513; 2,781 | 4,377 oie 1,726 | 17,877 
ae ea 610 | 29,223 | 10,306] 6620 | 1. | 2,039 | 48,801 
____*** (1876| 5.686 | 39,806 | 10,507} 2015! ... 1,183 | 69,697 
1878, 359 | 1,567 | 5,395, 2847), ... | 983) ®@,101 
Srocx,March 2) Fed 140 | 14,556 | 8,741 945 | we | 1,682 | 26,070 
1876; 2123 | 33,212 | 15.776 | 8,241) wu. 222%) 61,5 





—_— 











March 23, 1878.] 











Corton known to be AFLoaT to Eururs by latest Mail date. 












| 
ioe Liver- _— ‘Foreign! Total, | Total, 
pool. | orders. | Ports. 1878. | 1877. 
———_—— A SS a EEE 
From— bales. | bales. | bales. | an baies.| bales. 
ba SOCCER e Ree eee eeesen et eeeeeee 21 8 23,103 oo 1,861 45. 182 al 548 
one « SOOO CER Se eH eR eR REEF eeeeTee 1,204 ° 7o 1, 1,855 
i cnsenmennennend VEU w- | $700} 10943 | 16,520 
capes aad Tuticorin eebeeeeerree 3,500 oe ' ee ' | 3,5 0 ae 
utta SOSEEHe SOCCER STEERER ERE E Ee ' | oof ’ 
Semoun ceneehaneimeiiaemnadelnians ai } | 135 | | 185] 8670 
China SECTS THe eee Hees See eee eeetetee 7 { eee 630 
1878 seccceccscssessecsseseresceseeseeses] 13,170 | 23,103 135 | 25,561 | 60,969 


LOI cerseescccccseosesecsersesereereeel 96,206 | 20,875 3,250 | 37,405! ... 


-_—_ 


New Or.eans.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular, dated March 21 :— 































































































To-day. Last week, 1876-7. 1875-3. | 

bales. bales. bales. bales. | 
Recetrts—At Gulf ports ....... ° 4,000 10,900. 2,000 see 6,000 
Atlantic ports eee ec eereeeeteneree 7, 100 see 4,060 vee 2,000 oe 4,000 
Total CORR eee eee e reese erences 11,000 vee 14,000 eee 4,000 eee 10,000 
7 days—At Gulf ports ......... 47,000 ... 40,009 see 17,009 see 42,000 
Atlantic ports......0..+ toeeveeresees 49,090 ... 39,000 .. 16,000 .. 24,000 
Total ccccccccccsccecccccscecece 82,000 eee 79,000 see 33,000 eee 66,000 
Total since Sept, 1—Gulf ports 2,040,000 ... eee eve 1,911,000 ... 2,020,000 
Atlantic POTtS cscccresseeererseee « 1,754,000 ... eee eee 1,767,000... 1,666,000 
All ports SO e eee eee eee eeseeeee 3,794,000 Lad see eee 3,678,000 ove 3,686,000 
Received subsequently at ports... oa eae 268,000 ... 441,000 
Following week previous y Cars se. eee eve - 29,000 .. 58,000 
Total crop Seee eer eeeeeeeeeee eee . 4,485,000 eee 4,689,000 
Exports, 7 days—To G. Britain. 58,000 ... 45,000 .. 41,000 ... 38,000 

Ceamtimemt .cooccecoccsscesesccescscccece 62,000 oe 47,900 eee 9,000 eee 40,000 | 
Total PORE REE HORE EEO O RR Eee 120,000 eee 92,000 soe 50,000 aoe 78,000 

Total since Sept 1 See eens eeneeeee 2,531,000 eee 2,358,000 oe 2,455,000 | 


Sterling exchange at New York (commercial), 4.35 dols. Gold at New York 101}. 


Furvre Denrvery at New Yorx—Mipp ine. 
Mar. Apr. May. June. July. Aug. Sept. Oct. Nov. 





c c c c c c c c c 
TO-day  sereseeeee eosce LOM... 10M... U1... UG ... URzh... 119 ... 1G ... 108... 108 
Previous week ...... 108... 10%... Lik... LIE... IDG... MP... 11.0. 10F ... 108 
Same time 1877 ... 114%... ILA... 114... INF ... MP... WG... MB... WG... 13 
Peice6—MIipDLING. 
To-day. Previous week, 
c e 

New Orleans COC e erate SCOOT ESTES ET ER ree eee eee eRe eee eerereee 10 ete J 104 

oe eee 7 10 eereee 7 103 

eeneees OR —cececees . 103 

Charleston .,...... coven «= LOR ccccvecee §=10$ 

New YOrk ..coccocrcccccsscccccesesssseseece ees ccecccsosooccece © OF —aecesceee 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 





-——— To-day » Previous week, ——Freight— 
Low mid, Mid, Mid, Sail, Steamer. 
ad d d d a 
New Orleans eeteeereee 58 eeteee 645 eeeeee ef etteee A ee eeee ls 
Galveston .......++. eevee GR lttesee BR lcccnee —l—e ae scapes 5 
Savannahs ...ccccccccocce SEE covcee G — severe oT a0 TE coveve 
Charleston .......cccceree D — cacese 6} © te cercee $ 
New York (steamer). 5} ...... Bae © ccocee 6} S was 3 


MANCHESTER, March 21.—This market continues extremely 
uiet, and a general absence of business is reported in all 
epartments. In cloth some offers have been made in best 
makes of shirtings, but at ruinously low rates; and, in face of 
a probable strike in the Blackburn district, producers are not 
disposed to sell. Yarn, both export and home trade, are in 
poor demand, and prices are lower. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 






























| Price, Corresponding week in 
Raw Corton, Mar, 21, —————-———— ei 
1875. 1877. 1376.| 1875., 1374. 1873. 
s d s dis dis @ie dis € 
Upland, middling cerececcosesssseceses POF ib 0 6 0 6 0 64 0 7 0 8 eee 
Ditto, mid. fair ....cccccsees aad. & oo © et 0 73,0 8 O 8} .. 
Pernambuco, fair .....000. ° wee 0 6 O 6 0 i 0 8 O 8} 010 
Ditto, f00d fAiT ..eccecccrerrssesecsssseseors - O 6 O 64 O 73,0 84 0 SF O 10% 
No. 40 Mus Twist, fair, 2nd quality .... 0 9 0 10$ 0313,1 0/1 Of 1 2h 
No, 36 Water Twist, ditto we O 9F O 102 0111/0112 1 OF 1 25 
26-in, 66-reed, Printer, 20 yds,4!bs2ozsi 4 1 5 45 41035 14:5 0 6 9 
27-in, 72 reed, ditto, See tne 47% 60:5 736 “4 63:7 0 
39-in, 60 reed, Gold End Shirtings, 37 
Fett, ED BONE. sessecvtpntsscreeesesne 7 9 810} 8 6/9 6| 9 7410 4} 
40-in, 66 reed, ditto, ditto, 8 lbsl20zs 83 9 9 9/9 6/10 6/10 7ell 4% 
40-in, 72 reed, ditto, ditto, 9 lbs bozs 9 9 10 10$1L Oj1L D9 i1L 7312 45 
39-in, 44 reed, Red End Long Cloth, 36 | | 
FATES, DUBS cocccccccreccccrccsscvccccesceees 6 9 7103:7 9,8 483 9 
THE WOOL TRADE. 





There is little or nothing doing in English wool. Prices 
remain nominally the same, though perhaps a little less would 
be taken to secure a sale. 


The public sales of Colonial wool continue well attended, 
prices being very firm with good spirit, and better than last | 
week. 


Public sales of East India—the second series of the year— 
have been held at Liverpool, from the 19th to 22nd inst., the 
catalogues comprising a total of 13,104 bales. There was a 
very good attendance of home buyers, but very few from the 
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| East India wool auctions for this year commenced on the 


eee 


continent. Competition was steady throughout, and about | 


A ma 


of only here and there }d to 4d per lb from last J anuary sale 
rates. Next week,on the 26th and 27th inst., 12,500 bales 
combing wools will be brought forward. 

At Bradford, trade is reported to be languid; and at Leeds, 
business continues very dull both in the open markets and 
the warehouses. An uneasy feeling prevails in commercial 
circles that England may yet be dragged into war, and though 
there has lately been a quickening movement in the export 
trade, all enterprise in that direction is effectually checked by 

_ the alarmist rumours that are being circulated. The attend- 
ance inthe cloth halls is on a very moderate seale, and trans- 

_ actions are narrowed. Judging from the present outlook it | 

| does not appear probable that there will be any seasonal 

_ inquiry before the ordinary demand on “fall” account is due 

_toset in. The little business doing is principally in respect 
of fancy Meltons in union makes, printed cloths, and ordinary | 
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11,100 bales passed the hammer at prices which show a decline 


= 





_ ladies’ fabrics, and a few light and fancy overcoutings. The 





manufacturers of worsted coatings, who had prepared largely 
their new patterns for the summer trade, find themselves 
encumbered with heavy stocks, and though the neve) and 
sightly goods had been brought out at a cheap rate. 
Provincial papers give the following particulars of failures 
in the Yorkshire woollen trade :—“ Messrs James Collingham 
and Son, worsted spiners, of Keighley, have filed a petition for 
the liquidation of their affairs in the Bradford County Court. 
Their liabilities are estimated at 43,0001. A petition has been 
filed in the Leeds County Court on behalf of Messrs W. F. Stow 
| and Co., woollen manufacturers and wholesale clothiers, Guild- 
ford street, Leeds, for liquidation or arrangement with their 
creditors. Their liabilities are statel to amount to about 
32,000/, and the assets are expected to realise a composition of 
about 10s in the pound. A meeting of the creditors of Mr T. F. 
Clayton, woollen merchant, of Bedford street, Leeds, who is 
unable to keep his engagements with his creditors, has been 
, convened. The liabilities are stated at 20,000/, but it is be- 
_ heved that the assets are equal to about 14s in the pound.” 
With regard to the Liverpool East India Wool Sales, 
| Messrs Ronald, Sons, and Co. state :—* The second series of 


oe 


19th inst., and continue until the 22nd inst. The total 
quantity announced as available is 12,857 bales, of which 
10,850 bales are new arrivals since our January auctions. The 
catalogues on the 19th comprised 3,031 bales, of which 2,509 
bales were sold. The selection included few parcels of good 
carding qualities, but a large proportion of clean soft whites 
and ordinary sorts were fairly represented. Competition was | 
steady throughout, and, whereas some weakness was often 
apparent in the case of the better white wools, medium and 
common wkites and yellows, as well as all greys, sold very 
steadily, and in some instances rather dearer.’ 





IRON AND COAL TRADES. 





eC ECE et eteeat senescent LLL LAL LOLI 


Slightly more encouragement is derived from the accounts 


iron trade, and the reductions in wages, as well as in pro- | 
duction, are beginning to tell a little. Hven at Middles- | 
borough the general feeling is less despondent, although 
prices appear to be actually lower. It is stated that one of | 
the leading firms in that district a short time back sold some- 
thing like 48,000 tons of pig iron below the price fixed by the 
Cleveland masters, and that the combination to support prices | 
has therefore broken down. But more business is the result. 
In South Yorkshire and South Wales, the general appearance 
of the iron industries is still much depressed, but it is 
admitted that for some descriptions, and espeviaily for steel, 
the supply of work is encouraging. Wolverhampton and 
Birmingham keep fairly well employed. A great dial of 
interest has been manifested in an order for steel rails having 
been taken by Bolckow, Vaughan, and Co., on Italiaa 
account, at a rate varying from 12s 9d to 16s 6d per ten below | 
the quotations of Belgian houses. The contract was for 
9,000 tons of steel rails fcr the Roman Railway, delivered in 
Italy, at 64 10s per ton. It is also clearly shown that steel | 
rails can now be produced at from 5s to 10s per ton above the | 
price of iron rails. ii 

The coal trade is slack almost everywhere, and shipments | 
from the north are reported to be dimiuishing, although in | 
South Wales there exists a fairly goud demand for steam coal 
aut recent low prices. The consumption of house coal is 
moderate, and prices are unchanged. The reductions im 
miners’ wages is general, and is causing much excitement. 

LONDON COAL MARKEY. 





March 18. March 20. March 22. 
s da s s ¢ 
East W1Mm ....00...--ceeoreeee ceerenerreees ovens 1G 6 cccees ae a 
Bower's West Hartioy  ....--cer-++ -.sereeeeee —— < 
Bebsid- West Hartiey....- one weeeee a 
Carr's Hartley ....-..-+.--+++ sa a ~ 
Wallsend—Hetton, .....+.-- ccsssves BF Oscars i “? 
Hetton LYONS .......<.-+-90+--9" 16 9 1D D  cecvee i 
H@wtnorms coe. ..-seeeereeeecreeees 7 ; — s E cogune as 
Lambton .......0000-ceeceecenrceees FO wccese WO cctecs 


7 ; { 
which we have received from the different departments of the 
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: 
: 
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; 
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March 15, March 20. March 22. 
s a s ad s d 
‘allsend— inal Hartlepool .........++. yO \cie 2, on 
— Tenetall — . Siietaalihdaiisaanisle a Ps panste 56 DB  ccsvse 14 9 
Hartlepool 26 DO wets BO OD ccc0 eee 
| East Hartlepool .......00--.00see8 : \ndiae BO 3 scosu se 
SEEN. sctanmpocnesvonenssnseupnenations aD iu 16 3 16 9 
EET ncinitninkiteeenatneepeemanes Re eet mip ooo 
Bowls TAAOR .cccecceccceccssese0e ay @B. ‘ensens oo. nee 17 0 
WOR cc cmnccsscncscescccsanseveneres 16 9 se eakies om 
South Hartlepooi .....c00.,.00+ OS. wee on< = Seen 15 3 
Thermbay ...cccrcccocccessvccesecoce 1G G  ccosce oo ee 15 0 
i Se ee a eeenns ben: | “wantipe 15 3 
No, No. No. 
Bhipe at market ..rcccssccesseerseesersseserseees 43 cesses 30 eevee ° 32 
| ee BNE cee cccccccccccccccscnccsccscoseocececos 3D cesses ZS — cccece 25 
— Contracts, gas, BC. .....0re.ssecere OAs tees io Miaaiace si 
we U BONG ....000.000crccccccsvcveccooccoscoces SC. cx 5 wa. ia 
| nie” “MEMID. ceadianemmnnieiiiendaaeaianiaael ©  seaes Scents 5 
L A B O U R . 


Iron anp Coat.—On Monday, as we last week intimated 
would be the case, a very extensive meeting was held at 
| Barnsley by the miners of South Yorkshire and Derbyshire, 
to consider the demand made by the masters for a drop of 
| 7h percent. It was decided to appoint a deputation to wait 
| upon the Finance Committee of the Coal Owners’ Association 
| with the view of coming to an amicable settlement of the dis- 
hee on a less reduction. It is stated that several colliery 
owners are endeavouring to enforce still further reductions; 


and the whole of the men and boys employed at Hoyland’s 
| Silkstone Collieries near Barnsley received notice on 
Wednesday for a general reduction, and an intimation 
that riddles would be introduced into the Silkstone 
| seam or a penny per ton reduction demanded. Two hundred 
| then left work and brought out their tools. The miners em- 
— in the Church Lane Colliery of the Silkstone and 
odworth Coal and Iron Company struck on Thursday 
against a reduction, after a meeting with the directors on 
Wednesday, at which no arrangement was arrived at. The 
| miners contended that the reductions reached from 10 to 20 
| per cent., but the directors said the pit was being worked at a loss. 
| The owners of the Old Silkstone, Wombwell Main, Nutchell 
| Main, Monk Bretton, Pinder Oaks, and Lunhill Collieries, have 
served their men and boys, numbering 3,000, with notices for 
a reduction of 74 per cent. in their wages, which, if carried 
into effect, will make them 2} per cent. lower than they were 
in 1871. The Sheepbridge and the Staveley Coal Companies’ 
men have accepted a 5 per cent. reduction pending the settle- 
ment of the district terms. In Le:cestershire, several hundred 
men have been served with notices terminating the contracts, 
some of the employers preferring to suspend operations rather 
than continue work at the old rates. In some instances 
the colliers have consented to reductions varying in amount. 
Trade there being so depressed, much distress prevails. 
At Darlington, on Monday, the wages question in the North 
of England iron trade was discussed at the meeting of the 
Arbitration Board. The employers abandoned the claim 
which seemed likely to provoke such resistance on the part of 
the men, and instead of a reduction of 10 per cent. in 
puddling and 174 per cent. in some other wages, agreed to 
propose 74 percent. all round. The operatives’ representatives 
agreed to lay the proposal before the men at the different 
works, and it is expected that they will accept the reduction. 
The majority of the miners in the Tamworth district have 
accepted a reduction in wages to the extent of 10 per cent. 
A few who objected have terminated their existing contracts 
and gone to other parts of the country. In the Durham 
districts, the notices of 700 to 800 miners expired on Satur- 
day, and in another week nearly 2,000 men will be out of 
work. It is believed the owners will propose a further reduc- 
tion. It is announced that the recent strike of Messrs Bain 
and Co.'s colliers at Harrington has terminated in the mea 
returning to their work at a reduction in wages of 10 per 
cent. Ata meeting of the ironworkers of Warrington it was 
resolved that the men employed at the Dallam and Bewsey 
Ironworks should cease work on the 30th inst., unless the 
proper notice be given by the employers who had proposed to 
make a 2} per cent. reduction in wages. A special meeting 
of the Forest of Dean Poor-law Guardians has been held at 
Coleford to consider what measures should be taken in the 
event of the distress assuming the proportions now appre- 
_hended. The Local Government Board will be memorialised 
| on the subject, as large numbers of men are working at 9s 
| per week upon the relief rords. 
Corron.—The East Lancashire masters have given notice 
| of ten per cent. reduction in cotton operatives’ wages. The 
_ representatives of the operatives will shortly meet the masters 
| on the subject. There is much consternation amongst the 
| factory workers. The North and North-East Lancashire 
_ trade have resolved to reduce spinners and weavers to a similar 
extent, and a great strike is threatened. A meeting of ope- 





| 
| 


ti 


ratives is called for Saturday (to-day) at Blackburn. At 
Oldham, after a long sitting of the master manufacturers, it 


j 
| 
| 
| 
| 
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_ was resolved to re-open Messrs Colling’s mill, at which the 


weavers’ strike occurred, when, if a fair proportion of hands 
return, the other 5,000 locked-out weavers will be allowed to 
resume work, It is stated that this strike has been a very 


costly affair. 


Buritp1ne.—It is stated that the masons’ strike has cost 
the men 30,000/, which sum has been completely wasted, as 
the men are now eager to obtain work at 9d per hour. The 
strike lasted 32 weeks; and it is probable the masters 
were also considerable losers. The Birmingham Association 
of Brickmakers recently gave a fortnight’s notice to their 
workmen of a reduction in wages equal to an advance given 
to the men in 1876. The men were willing to meet their 
employers halfway. The masters could not see their way to 
accept the terms of the men, and they closed their 25 brick- 
yards, in which about 1,000 hands were employed. 


EE 


THE CORN TRADE. 


Mark Lane, Fripay EVENING. 

The weather has continued very fine during the week, with 
a colder temperature, affording a healthy check to vegetation. 
With labour still fully employed on the land, farmers con- 
tinue to send forward very small supplies of any kind of 
grain, but of wheat more especially. From abroad the imports 
have fallen off during the week, and with some increase 
in the purchases for France, Holland, and Belgium, the trade 
has shown more tone, and prices have in many cases im- 
proved, in the face of continued shipments for this country 
from Southern Russia and Atlantic ports, by which the sup- 
plies on passage are further increased. In many of the 
country markets quotations have recovered about Is 
per qr from the previous depression, but at Mark lane the 
rise has been only partial, and confined chiefly to 
such wheats as have been most in request for the continent. 
These have comprised American spring, which have realised 
the full advance, especially for coast cargoes, which have sold 
at 47s 6d to 483 6d for No. 2 Chicago; 49s 9d for No. 2 Mil- 
waukee. Red winter wheats have been in request, and Balti- 
more No. 2 sold at 53s; also extra white Michigan at 56s, all 
per 480 lbs sea-damaged for sellers’ London terms, cost, freight, 
and insurance to the continent. For the United Kingdom 
there have been few purchases. In cargoes on passage or for 
shipment, there has also been business doing for the continent, 
principally in Californian at 51s 6d per 500 Ibs, Californian 
terms. The small transactions for the United Kingdom have 
not shown much change as regards prices. No. 2 Chicago has 
changed hands at 48s, and No. 2 Milwaukee at 48s 3d per 
480 lbs, American terms tule quale, and Nicolaieff Ghirka 
at 46s 6d per 492 lbs sea-damaged for sellers. Odessa wheat 
for shipment is not so much offered, and the asking rates 
have been rather advanced. The flour trade has ruled very 
dull, with prices somewhat irregular, and occasionally easier. 
Malting barley has generally upheld late value, without meet- 
ing a very ready sale. Feeding sorts, owing to the supplies 
coming forward from Odessa, are rather depressed. On the 
spot there has been very little doing to stamp quota- 
tions, and much the same may be said with regard 
to coast cargoes, of which there are as yet scarcely any 
offering; but, from the supplies on passage and for shipment, 
sales have been made at easier rates, viz., for Odessa, 22s 9d to 
23s, Nicolaieff 23s, and Yiesk 22s 3d, per 400 lb, usual floating 
terms to the United Kingdom. Beans have realised firm prices 
in all positions, the market closing good. Laroche and Mazagan, 
off coast, have sold at 33s per 480 lbs, and for Saida on passage 
34s 6d to 35s is asked. Peas have moved off steadily, the 
colder weather assisting the demand. Only a moderate busi- 
ness has been concluded in maize, but a somewhat firmer tone 
has occasionally prevailed. On the spot, American mixed has 
sold at 25s 9d to 26s off coast; old Boston at 27s 6d; white 
Norfolk at 26s 6d, all per 480 lbs London terms. 
Forward sales have included American mixed at 25s 6d to 
25s 9d per 480 lbs American terms, and Galatz, 29s per 492lbs 
tale quale, c.,f., and i. to United Kingdom. Oats have met a 
dull dragging sale allthe week; but holders show no disposition 


_to make any deduction from present low rates, which are 


already under cost of import. From shipping ports, advices 
mention but little movement, and in the French consuming 
markets rates keep firm. Agricultural seeds are now m 
general demand, and a good business has been transacted 
during the week. Spring tares are taken off rather freely at 
firm prices. 


Sure ARRIVALS THIS WEEK. 
Barley. Malt, Oats Maize, —_— 
rs. Ts. '. 
English & Scotch 4340 eee 900 eee 97320 eee _ eee = eee — 
Irish TPP eee eee en eeeeee . oo oe eee eee oe oe oe eee eee 
Ferd ee 12620 
ign 27540 eee 11660 vee eee 38100 eee 4300 eee 430240" rig 
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PRICES CURRENT OF CORN, &c. 


8 8s 
English, white, new... 48 @ 56 
von — ; a yh aa 43 45 


. 8 
Oats (continued)— 


Scotch, Hopetown and potato... @ ... 
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— white, old eee see eee —_ Anzus and Sandy eee cee eee 
- red, old “tea oo ee | Irish oan. Seeeeeeeereereeeee see soo | 
tzi ne SOCEM HER eee EE Eee EeEee Fee 7 
Rodan 6 64 | a. =a feed ...per 304 lb ... ‘ati 
abe! tzig, new... 53 57 ——DIACK, — — crceeceereceeeeee cee - 
ea ee ae "54 -59| Danish, kilnaried...per320lb... ... 
Stettin and EE cecmeeeee 52 56 | ae leaee ciinaneeviaian ET a 
sn and Holstein, New ... ... ose WIA NT ccocccccesccesecocesece poseses sae eee 
ve petrubrg, Szonska.pr aeib 48 O54 Archangel, St Petersburg...... 20 22 
COMMON AittO cercecccsscscseeeee 46 BF} BIGR ccoccccccesece siihauaidisigdi moe BE 3 
Kubanka ........ s enbeeibmicendad’ 45 Dutch and Hanoverian, &e.... ... oe 
Marianopoli and Berdianski... ... «-. | TARES— 
OdESSA ..0..ccore-cevrerececeececees 46 English, winter, new ...per qr ... i 
TAZanrOg cserercseseceesencseeeeees one cco |  SCOPCH, LATTES ...cccccccscccecceses ove 


Foreign ...000..0.ccccccccsvevecsceres S4 38 
LinsEED CakEs— 

English..........00-....per ton £ 10/15 112 

Foreign .eo.cescccccssecess eoveeeeeS7/8 LOLL7/8 
Inpran Corn— 

American, white ...per 480 lb ... oi 


San Francisco, Chilian, &e.... ... “at 
New Zealand and Australian. ... 
American, winter Seeeeeeeereeoes 52 54 | 
a SPTING ssesceceeeeeeee 49 62 | 
BarLteyv—English, malting, new 47 61 
Scotch, malting Ceeeeeeeerereeeeee see eee 


ATI G .rercrscerecerenee vee eee _- yellow and mixec 256 2 
Danish, malting ...rccccrscccssee soe ove Galatz, Odessa, Ibraila, 
French do segeceeecesoseence. OO 42 YELLOW  ssessneeesenes eoceces eeccee cee see 
Foreign, disulling...pr 432 Ib ... eee Trieste, ANCONA, KC. .ssssereeeee oes ae 
— stout grinding......... 26 ... | Frour—Nominal op price, 
Danube & Odessa, &c..pr 4001b 26 26 town-made, delivered to the 
Egyptian, &e. Seeeeeeeeeeteeeeeeeee see oe baker ee eeeereseseree per 280 lb 50 


BEANS—ENgUsh .....ccecceesseeeeene soe Town-made, households and 





Dutch, Hanover, and seconds, delivered to th 
French .co.scscsceess-per 480 Ib ... eve IN cencntans see 40 42 
Bar>ary and Egyptian ......... 33 36 Country marks. 35 . 37 
Peas—English,white boilrs,new 41 45 | Hungarian ...... ee ese 


FEODCD cccccccoccocccccsece Srescecese 43 49 
DOW .ceseecseceeeceeses American and Canadian, fancy 

English, blue, MW .eccscccceeree eee see brand ...ccce per 1961b 29 30 

Foreign, white boilers, new ... 38 40 Do, superfine to extra suprfine 24 27 

— feeding, O1d .recceccocee vee ove Do, COMMON tO fINE.....-c00:cee08 one Nie 
RYE—ENglish ceccocccccereePOF QE vee eee Do, heated and 80UF ..cccssoree ove 

Foreign, new .........per 480 Ib ... ee | OATMEAL— 

Oats—English, Poland & potato 226 ... Scotch, fine cso perton £ se ove 

— whiteand black... .. FOUND. secccccccccecccrce & coe 


English, grey, dun, and maple, 









BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 


COST, FREIGHT, ANP INSURANCE. 
Wurat—Sea of Azoff, Berdnsk.. s 8 | BarLey (continued)— 


- 8 
Marianopoli ...... per 492 lb... @... American... ..........per 480 Ib. ... @... 
Sea of Azoi, hard ..... ercccccese ese ESV PtlAM ceovecececscccescccsenece — 
— Taganrog, soft... ... ie BARON ION ccccccccsceescvecccocces eeceee eee 
Odessa and Nicolaieff Ghirka ... +. | Beans— 
— ATA wecccerscscecereees wanes és ° one Egyptn., Sicilian, &c..pr480 lb 33 33/6 
— Polish......... per 480 Ib ... LENTILS— 
Danube, SOft .....cccccccseeses es0ce ose Egyptian and Sicilian ....... oo 00 
Galatz Ghirka ....cccccccccscrceses ove Inp1AN Corn—Per 480 & 492 lb 
TriewOe - sen cecececes pcteoseennbenses 0 ° Galatz, Odessa, ana Ibraila... ... haa 
8. Francisco, Chilian.pr 5001b ... American, yellow and white... 25/2 27 
American red winter .pr480lb 5 53 Salonica and Enos .......ccececee see eon 
= spring ...480 lb 46/9 51 | Rre—Bleck Sea, &c...per 480 
Egyptian SCORE ROHETECR ECC ee ee eee Eee 888 - OaTs— 
BarLer— Swedish, ....ceccceveee per 336 lb ... 
Danish, kiln dried...per 424 1b ... eco DRAG, WOW cccaccccccsesocesececces coe 
- UNATICM srescscerccceseeee ove ae Archangel & Petrsbrg..p.3C4lb see 
SEEDS. 
- 8 s 8 
Canary ....... edensenesenesasen per qr 45 @ 52) Clover, red (English)......percwt 70 @ 100 
TROURD ccccerecesce ses :00sessccececesescoce OO 45 — — (foreign) ........ccccee 48 ime 
Rape (English)..........scccesseseeres 75 88 — white — sesccccsesserss 20 100 
Mustard, white (English) pr bsh 12 17 Wie PARED. vcesccconessaveveosesers 80 =e 
— brown — pesos 14 18 ah. NNT ciacdsiehihiiisioniacenira 32 44 
Carraway ..... jepestaasrekinistanmenhe 45 PROTA BPO BROES vncececccees exsevece 18 20 





WAKEFIELD, Friday. 
The wheat trade is quiet to-day at about last week’s prices. 
Barley in limited request: fine, steady; common, lower. 
Beans, oats, and maize without change in value. 


New York, March 8. 

The favourable progress made in negotiating the basis for 
a peace between Russia and Turkey has had a depressing in- 
fluence upon our markets for breadstuffs during the past 
week. Flour of all grades declined l5c to 25c per barrel, and 
in some cases more. The grades best supported have been 
common shipping extras; these were comparatively scarce, 
and could not be offered in quantity, except for early arrival. 
The depression was most marked at the close of Wednesday’s 
and the opening of Thursday’s business. Production continues 
comparatively large, with but little probability that it will be 
reduced. To-day, a good line of Western shipping extra sold 
at $4.80, and the market generally was unsettled. The wheat 
market shows a material decline, although each successive re- 
duction brought forward buyers of liberal quantities. Indian 
corn has been only moderately active at variable and some- 
what irregular prices. Choice old corn has become scarce and 


rs 


9 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THIs Day's MaRKETS sex “ Postscerrt.” 


Minoine Lang, Faripar. 

SuGar.—The demand for low brown sorts has continued, the latest 
sales showing a further advance of about 3d per ewt. 
respects, the market shows little alteration. 
have sold for the United Kingdom, and one for France, at firm prices. 
Fine crystalised Demerara is rather dearer. At the public sales 29s to 
31s 6d paid, and brown to good yellow sold at 24s 6d to 28s 6d, inelu- 
ding several parcels in bags. Total West India sold in casks 769. The 
supply of refining sorts is still limited, and extreme rates demanded 


| pending further arcivals. Beet sugar firmer in some ports of Europe. 


| barely maintained last week’s rates; good to fine at 74s to 843 6d 


A, 


| 


is higher, but new No. 2 declined materially ; steamer grades | 


have also favoured buyers; No. 3 changed but little. 


‘The following are closing quotations :— Flour: Superfine 
State and Western, $4.00 to $4.50; extra State, &e., $4.80 
to $5.00 ; Western spring wheat extras, $4.75 to $5.10; ditto 
winter X. and XX., $4.85 to $6.50; city — extras, 
$4.85 to $5.85; city trade and family brands, $6.00 to 
$6.50; Southern bakers’ and family brands, $5.75 to $5.75; 
Southern shipping extras, $5.10 to $5.60; rye flour, superfine, 
$3.40 to $3.85; corn meal, Western, &c.,$2.50 to $2.85 per bl. 
Grain: Wheat, No. 1 spring, $1.25 to $1.27; white, $1.33 to 
$1.38. Corn, Western mixed, 48c to S56c. Rye, 68 to 75c. 
Oats, mixed, 33c to 354c. Peas, Canada, bond and free, 83c 
to $1.00 per bushel. 


a 











| Common congou quoted 8d to 84d per Ib. 


* | Here few sales effected. The reports of the Cuba crop continue 


unfavourable. Statistics of sugar for the United Kingdom have varied 
but slightly since the previous return, the landings last week being 
nearly the same as the deliveries, The stock, tharefore, remains about 
the same as on the 9th inst., and by last return was about 23 per cent. 
over the average of the three preceding years. 


Imports and DeELIvgerizs of Sucar into Loypon to March 16, wth Stocks on hand. 


1878. 1877. 1876. 1875. 
Imported ........ cssvesereetOM8 53,200 .. 54,100 ... 49,100 2. 43,90 
BIE sos suites iteinaitaians +» 66,200 ... 46,590 .. 51,150 ... 55,600 
SN atisnxcernntuinnatnenantumcsiion 82,500 ... 59,500 ... 69,400 .. 64,300 
Stock (U. K.) ..........ssecesee 169,000 ... 117,500 ... 155,000 ... 141,000 


Mauritius.—1,191 bags by auction were taken in rather above current 
values. A floating cargo of 7,970 bags sold for France, No. 15 to 154, 
at 26s 44d. 

Bengal.—About 4,000 bags reported by private contract, including 
Jaggery, at 158 to 173; concrete, at 13s 64; Accra, at 233; and white 
Benares, at 23s 9d to 24s, 

Penang.—200 tons brown native sold at i5s. 


Manila.— About 1,100 tons reported by private contract : low clayed, 
at 17s 6d to 17s 94; Zebu, 16s. 


Egyptian, —450 tons brown syrups, at 17s to 18s. 


China.—700 to 800 tons, at 15s 9d for low brown, and 16s to 17s for 
middling to good. 


Jaggery.—The reported sales for arrival since last Friday are 
2,000 tons, at 15s 7}d, and latterly at 153 9d to 15s 10}d. 5,237 bags 
by auction part sold at 13s 6d to 14s 3d for Palmyra. Cane held above 
the value. Privately fine Palmyra sold at 15s per ewt. 


Guatimala.—1,249 bags ex last week’s sale at 19s to 21s 6d. 


Floating Cargoes.—Two of Java, 8,270 baskets 1,900 bags for the 
United Kingdom : No. 132 at 25s 9d; i4at 25s 6d. One Porto Rico at 
22s 6d ex quay Liverpool. 

Refined.—The market has been steady here, with a good demand for 
pieces. Titlers sold at 28s 6d to 3!s for common to fine, upwards. 
French loaves have further advanced 3d to 64. Yesterday Say’s sold 
at 30s, and of other fine at 9d to 1s per cwt less. No alteration in 
Clyde erushed. 

Morasses.—130 puncheons West India have sold at 12s 6d to 14s 
per cwt ; Barbadoes at the latter price. 

Rum.—Transactions have been moderate. Prices unchanged. 200 
puncheons Jamaica sold, no prices given. Some fine Demerara reported 
at 1s 9d per proof gallon. 

Cocoa.—The public sales of colonial have not been large, but | 
the market is quiet with further arrivals. On Tuesday 795 bags 
Trinidad by auction three-fourths sold: grevish to fair at 72s to 77s, 


went steadily, with a few lots very fine up to 105s. 699 bags Grenada 
chiefly sold at easier rates, ranging from 63s 6d to 72s for low to fine 
quality. 180 bags St Lucia withdrawn. 641 bags Guayaquil out at 
85s for sound, about one-third part consisting of sea-damaged, sold at 
75s 6d to 77s. 58 bags Surinam at 73s to 73s 6d per ewt. 
Corree.—Low qualities continue depressed. The common to medium 
sorts of plantation Ceylon and East Incia have in many cases fallen 1s to 
is 6d per cwt, fine being about the same as last quoted. Ordinary foreign 
coffee cannot be sold in quantity, even at afurther decline. The next sale 
of the Netherlands Trading Company, advertised for the 27th inst., is to be 
94,500 bags Java. In this market 1,415 casks 141 barrels 593 bags 
plantation Ceylon found buyers as follows: pale and grey, low | 
middling to middling, 100s to 1048 6d; colory, low middling to | 
middling, 1033 to 1103s; good middling to fine bold, 110s tl to 124s 6d. 
426 bags native chiefly sold: good, 783; bold, 83s to 533 Gc. 16 casks | 
1,785 cases 5,578 bags East India all sold: low middling an¢@ palish, 
99s 6d to 101s 6d; medium, 102s to 110s for grey to colory ; bold, 109s to 








116s, according to quality. Native East India, 50s to 5 is Gd. Cannon's 
Mysore: bold, 123s; medium, 117s 6d to 11%+. 88 hilf-bales Mocha 
withdrawn. One lot mixed long berry sold at ‘is. 135 bags Java out. 
190 bags Singapore withdrawn. 260 barrels 169 tags Jamaica part 


sold: tine ordinary pale to greenish, 82s 6d to 87s; low middling to 


| middling palish, 93s to 100s. Of 9,872 bags foreign, the bulk, including 
| many parcels of Rio, was taken in. 


A portion sold as follows: 
Guatimala: grey to good, 92s to 1003; pale and ordinary, 80s to 
85s 6d; New Granada, 753 6d to 76s. A few lots good Rio at 70s per 






cwt. So 
lwpoars and Dsgiverres of Corrgx into London te March * _ ST0¢ —_ band. | 
1878. 1877. 576. _ 1875. 
Imports...... tons 13,350 13,50) «. 1 1,610 ae +l 4,20 
Delivery 4,370 3.970 we 4,570 4.820 
Dxport. 6,350 6.080 .«.. 7,730 11,340 
ee 15,450 11,340 .- 12,310 w. 7,720 


i ing { ils i ark nd the business 

Tea.—A quie: feeling prevails in this market, an ; 
privately way oad of limited extent. At the public sales the catalogues 
have contained about 13,780 packages, and prices show little change. 
More than half the above quantity consisted ee ; — ~— 
9 104d. Fine Moyune gunpowder, 2s i¢4. to 2s . 
ee The public sales of Indian 
i Prices have been rather 

this week amounted to 10,00U packages ‘ 

irregular for common, but firm for good to fine teas. The supply con- 


' tinues large. 
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In other 
A few floating cargoes 
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Rice. —An advance of 3d to 444 per cwt has been paid for cargoes of 
new Burmah, and there is some speculative demand. Ten of Rangoon 
sold since last Friday. Latest sales at 10s 44d to 10s 6d, open charter ; 
one at 10s 9d, March shipment, for the continent; four of Necrancie 
Arrican at 10s to 10s 3d, open charter ; three Bassein at 10s to 20s 3d, 
according to conditions. A cargo of 1,050 tons Japan off the coast at 
21s open charter. Prices on the spot are rather higher. 15 
Japan reported at 10s 9d to 11s 3d. 200 tons good to fine white Bengal 
at 13s 3d to 14s 6d, anda small parcel fine white Java at 23s 6d per 
ewt. Cleaned rive has been in good demand. 

IMPORTS and DELIVERIES of a to ar with coe on — 
tons 17,009 ... 15,100 ... 27,270 .. 21,900 
Deltweries . .- 30,150 ... 20,360 ... 20,930 ... 24,250 
B LE rccccccercrsevscescss> avev-+> SISOO ... S8200 ... 34150 ... 000 

Saco.—-1,204 bags by auction about half sold. Small at full rates, 
from 17s 6d. Bold again cheaper viz., 188 to 18s 6d. Medium un- 
altered at 17s per cwt. 

Saco Fiour.—Of 644 bags Singapore only 100 bags sound realised 
15s per ewt, being again lower. 

Taprioca.—1,023 bags Singapore were chiefly taken in, a few lots 
selling at 24d. 357 bags Penang sold at 2$4 to 2$d per Ib. 

Peart Tapioca.—236 bags by auction were chiefly taken in at 27s 
for bullets. A few lots of small grain sold at 22s to 22s 6d per cwt. 

Biack Perrsr.—The demand is inactive. Of 4,861 bags Singapore 
by auction, the sound was all withdrawn. A small portion since sold at 
gid; one lot washed, 33d. 850 bags sea-damaged at 3}d to 33d for 
first-class. 369 bags damaged Penang sold at 27d to 3d. 382 bags 
Tellicherry were taken in at 4$d to 44d per Ib. 

Wuire Prerrer.—Of 1,303 bags Singapore at yesterday’s sales, 100 
bags sold at easier rates, including good of last year’s import at 53d. 
Some business recently done for arrival. 

OrneR Spices.—31 cases Penang nutmegs found buyers at last 
week’s rates: 113’s at 2s 1d to 2s 2d; 118’s at 2s to 28 1d; 78's, slight 
mouldy, at 3s 7d. 32 boxes West India at 1s 10d to 1s 11d; 68's at 
4s 2d. 7 cases fine Penang cloves sold at some further decline in 
prices, viz., 1s 8d to ls 832. 12 boxes 5 bags Amboyna withdrawn. 
$2 bales Zanzibar sold at easier rates from 1s 1gd to 1s 2d per lb for 
fair. 772 boxes Cassia Lignea about two-thirds sold at last week’s 
rates, viz., 42s for unworked. 27 cases Cochin ginger found buyers at 
Sls for middling, part scraped ; 73s to 74s for good rough, and 55s for 
ordinary small. 252 bags African withdrawn at 26s. 1 cask 28 barrels 
| Jamaica sold at 51s to 55s per ewt for low qualities. Pimento about 4d 

to jd down from the late highest point. 1,193 bags about half sold at 
43d to 43d per Ib. oes 

SALTPETRE.—The advance of last Friday has been maintained, and 
| the market is firm. Reported sales of Bengal, to arrive, 450 tons, at 

2is 104d to 22s. A small parcel on the spot, refraction 4, at 22s per cwt. 
ImPoxts and Deive«res of SALTPETKE to March 16, with S:ocxs on hand, 


Im orts 


1s7h. 1877. 1876. 1875. 
Imports.........sc0c00---...tons 1,680 ... 1,770 .. 1,330 .. 4,750 
OIA sn ncnciiieenininleaee 2,150 ... 2,820 .. 2,620 ... 2,700 
Re 3,410 ... 4,260 ... 4,730 ... 6,610 


Delivered last week, 205 tons, 

DrYsaLTeRY Goops.—At the public sales this week, 931 boxes cutch 
part sold at 25s, for fine. 23! cases China galls out; a few sold at 54s 
to 56s. 22 bales Bengal safflower were bought in. Some business has 
been done by private contract. 500 bags Bengal turmeric withdrawn ; 
privately, 17s to 17s 3d paid. Gambier has sold at 17s ex ship, “all 
faults.” 621 packages by auction part realised 27s per cwt, for free 
cubes. 50 chests lac dye, “ without reserve,” brought 6d per Ib. 

Inp1G0.—Declarations for the next sales now amount to about 5,300 
chests. 

Suettac.—410 chests by auction part sold at uneven and generally 
lower rates, excepting for garnet, which went at 57s to 583; good 
second orange, at 68s, showed 2s decline. Button sorts rather cheaper : 
good to fine, 83s to 92s per ewt. 

Hipes.—East India dull, and common kinds rather in favour of the 
buyers. 102,588 hides by auction rather less than half sold. About 
one-fourth part of 20,353 China hides found buyers. Buffalo irregular 
in price. 

Hemr.—.\ few public sales of Manila are declared for next Wednes- 
day. The market remains inactive, but holders do not accept any 
further reduction, 18 tons Petersburg by auction yesterday sold: 
clean, at 2s/ to 28/ 10s: half clean, 24/ to 24/ 10s; outshot, 25/ 5s to 
26/ ds. 

Jure.—Durirg the early part of the week about 6,000 bales sold to 
arrive for Dundee at last Friday’s rates. Subsequently the market 
became dul’, with limited transactions. On Wednesday 3,374 bales by 
auction went slowly, a few hundred selling at a range of 13/ 15s to 
19/ 10s per ton. In Dundee trade rather quiet. 

Merats.—Few of these markets show any change, and business 
remains inactive. Yesterday there was rather more business passing in 
tin at the decline of last Friday, viz., 63/ 15s to 64/ for Straits and Aus- 
tralian. English ingots quoted 68/. Lead inactive. Silesian spelter dull 
at the quotaticns. At the usual public sale of sheet zinc roiled at the 
London mills, 130 tons of the 200 tons in the catalogue sold consider- 
ably lower than on the 7th inst., viz, 21/ 2s 6¢€. Austrian spelter out 
at 171 Business done at 5s less. The lower prices accepted for Scotch 
pig iron have led to rather extended transactions at 51s to 51s 1d cash. 
Imported copper barely maintains last week’s rates. The shipments 
from South America during the tirst fourteen days cf March, 1,650 
tons bars to the United Kingdom, and 200 tons to the continent. 
G.o.b. Chili quoted 64/; named brands, 64/ 10s to 64/ 15s; Wallaroo, 
74/108 per ton. Quicksilver dull at 7/ 2s 6d per bottle. 


Perroteum O1.—Some large sales reported at lower prices, viz., | supply of beasts was received from our own grazing Cistricts, but the 


%Jd on the spot or delivery next three months; 103d per gallon last 
four months. 

O1s.—Since last Friday the priee of linseed rose to 26/ 10s on the 
spot, and other positions in the same ratio. Subsequently the market 
becsme weaker, but now steady. This morning's quotation is 26/ 2s 6d 
to 26/ 5s on the spot and next two months; May to August, 26/ 10s; 
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last four months, 26/ 7s 6d. English brown rape quiet. Latest 
quotations as follow: on the spot, 32/ 10s; next month to August, 
32/7 10s to 32/ 158; last four, 33/ English refined on the spot, 
34/10s. Palm dull, but fine held firmly at 40/ to 40/108. Cocoa- 
nut firm. Ceylon, 397 5s to 40/7 as in quality and packages. The 
high price of 47/ per ton still paid for Cochin, but demand slow. The 
market for fish oils quiet. Prices nominal. Sperm, 74/ to 754 Pale 
seal, 33/ 10s. Transactions in olive are limited. Mogadore quoted 50/ 

r tun. 
” Game TURPENTINE.—Prices have declined. American, 238 6d to 
238 9d per,cwt. 

LinseEp.—A decided advance was established during the early part 
of the week. Calcutta, 50s, ex ship paid, and rather more for seed in 
warehouse. To arrive, 50s. Since then prices have receded to 49s 6d 
ex ship, and 49s 6d to 49s 9d to arrive. Bombay on the spot quoted 
51s 6d to 52s. Three cargoes of Black Sea reported at 50s for the 
United Kingdom. Quantity afloat from the East Indies now 
moderate, viz., 115,050 quarters, against 127,350 quarters at same time 
last year. 

TaLLtow.— The market at one time firmer is now quiet, although 
still nigher than a week ago. A moderate supply of Australian to-day 
in the public sales. This morning’s quotations of Petersburg are as 
follows: on the spot, 38s 9d to 39s; June, 39s 6d to 39s 9d; last 
three months, 4ls to 41s 5d; fine Australian mutton, 40s to 40s 6d 
per cwt. 








POSTSCRIPT. Fripay Eventne. 
SuGaR.—The market remains steady. Low brown sorts are held for 
some advance. COrystalised Demerara by auction went at previous 
quotations. Sales of West India, 358 casks, making 1,207 casks for the 
week. 4,401 bags Mauritius were chiefly takea in. A few lots sound 
sold at 18s to 21s 6d for brown and low yellow. 605 packages Natal 
concrete, 16s 6d to 19s 6d. Privately, 16,000 bags clayed Manila 
at 18s. 
Corrge.—186 casks 34 barrels 49 bags plantation Ceylon, and 178 
cases 342 bags East India sold at yesterday’s rates. 1,459 bags 
ordinary Bonthyne withdrawn. (39 bags foreign part sold at previoas 
quotations. 219 half-bales Mocha withdrawn. 4 casks 58 barrels 48 
bags Jamaica sold as follows: low and ordinary, 75s to 78s; fine 
ordinary, 82s 6d to 83s 6d; one lot middling at 104s, 
SALTPETRE steady. Bengal to arrive 22s per cwt. 
SHELLAC.—352 chests p»rt sold: BS LS orange at 74s to 76s, steady ; 
A C garnet at 5€s to 57s, rather lower. Other sorts taken in, excepting 
a few lots block. 
SAFFLOWER.—99 bales Bengal of old import were chiefly taken in. 
JuTe.—Several thousand bales sold for arrival here at 131] 5s to 
17/ 2s 6d per ton. 
MkgTALS. — Quotations about the same as yesterday with quiet 
markets. 
O1.—348 casks palm by auction two-thirds sold at 32/ 15s to 36 15s 
ver ton. 
* TaLttow.—753 casks Australian by auction rather less than half sold 
at easier rates. Fine Australian mutton none. Other sorts realised 
37s 6d to 39s, and beef 378 to 38s 6d. 100 casks Petersburg, 1876, 
part sold at 37s 9d per ewt. 





ADDITIONAL NOTICES. 


Tea.—The market remains dull, and prices of all kinds are un- 
changed. The celiveries continue extremely heavy. 

Dry Fruit.—There has been less demand from the home trade 
this week, most dealers holding stock sufficient for their requirements, 
and exporters are without orders. There is nothing to report in raisins, 

GREEN FrRuit.—Messrs Keeling and Hunt report that oranges and 
lemons have advanced in value. Nuts of all descriptions in moderate 
request. St Michael pine-apples selling freely. 

FLax.—New Zealand, only small sales making at about the late 
reduced prices. 

Hemp.—Russian remains in the same dull state. Manila very 
inactive ; no sales of importance to report this week. 

Sitk.—The market is quiet but continues good, being on a larger 
scale than for any month since October 1876. 

Topacco.—We have again another dull wee to report in all descri 
tions of American tobacco, buyers having taken what they needed for 
their immediate requirements. Prices for the lower grades continue 
very irregular, but for the oetter classes holders are firm. For exporta- 
tion little has been done. 

Lzatner.— There is no alteration to notice in the trade for leather. 
The eupply of fresh goods at Leadenhall on Tuesday, was small, and the 
demand very limited. No article is particularly scarce, and prices are 
generally unaltered. 

Meras.—A dull condition has yrevailed uniformly all the week. 
Copper has been little inquired for, but lower prices have led to some 
few sales of Chili bars. Tio was heavy, and lower the first few days, 


but has rallied slivhtly at the close. Spelter steady. Lead again 
rather lower. Tin plates without change. 





METROPOLITAN CATTLE MARKET. , 
Monpay, March 18.-—The total imports of foreign stock into London 
last week amounted to 16,382 bead. In the co nding week of 
last year we received 11,493 ; in 1876, 10,976; in 1875, 11,523; in 
1874, 7,385; and in 1873, 7,524. 
There was no special feature in the cattle trade. Supplies were again 
short, but wants were not excessive and business flagged. A limited 





quality and condition were rather improved. There was not much 
inquiry for any description. Choice breeds were tolerably firm, but 
other sorts were rather weak. The best Scots and crosses may be 
quoted at Gs to Gs 2d per 81b. Scotland contributed a fair supply. 
From Norfolk, Suffolk, Essex, and Cambridgeshire we received about 
1,000, from other parts of Englaud about 500, and from Scotland 116. 
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On the foreign side of the market was a fair supply of beasts. Between 
60 and 70 Aucericans were offered, besides a tolerably good show of 
Danish and Spanish. There wasa dull demand at about late rates. 
Tho shoep pens were again only moderately well filled. The trade re- 
mained oie. Prime small sheep were, as usual, scarce and dear. 
Other kinds, though of good quality, were slow of sale. The best 
Downs and half-breds made 7s 6d to 7s 8d, ditto clipped 6s 4d to 6s 6d 

lb. Calves were quiet but steady. Pigs changed hands at about 
[ate rates. At Deptford were about 100 beasts and some 12,000 sheep. 


Supplies ON SALE. 


Mar. 20,1876. Mar. 19,1877. Mar. 18, 1878. 
. 2, - _ 3,200 









Beasts oy 3,970 eeeeee eee as eeeteeee 11/520 
ee a ee 
Pigs ee . SECT E Se Ree eee eee 40 ee teee® Ad 60 SOG reeree 50 
METROPOLITAN MEAT MARKET. 
Marcu 18.—The supply of meat on sale was larger, and trade was 
slow at the following prices. 
Per 8ibs by the carcass, 
ed sd s @ s 4a 
Inferior beef.......0.s000 3 O to 3 8 | Inferior mutton .....0.0.0.0068 3 Oto 4 O 
Middling ditto .............s0008 40 4 8] Middling ditto ..,,............008 e¢ 3 4 
Prime large ditte..........00 - 410 5 2 Prime ditto .....cccrcccrseeccee F 8 6 8 
Prime email ditto ..... proce B&F GS Oi EAC POOR ccccntecnncsscosseces 3 4 4 0 
Veal eeeteereee PEPER eR eee teeeeeeee 5 4 6 0 Small ditto PORe ere e rere eeeeeeee + a 6 0 





Lamb, 7s 4d to 8s 8d. 


Maron 21.—A moderate supply of beef to-day. 


rather slow, at the following prices .— 
Per 8 lbs by the carcass. 


The trade was 


s d sd s da s d 
j Beef eee COOP Oee ere eee eee 3 0 to 5 6 | Veal FOP eee tenet eeeeee eeeeereee 5 10 to 6 0 
DB Fee Racessiccsccccrrnicces-cne BG 410 





Borovue AND SPITALFIELDS, March 18.—Compared with Monday 
last there is no alteration to notice in the price of potatoes. Sound 


descriptions are very scarce, and are held at full prices. Inferior 
produce sells slowly. 
Per ton. Per ton. 
8 8s 8 s 
Kent Regents...... sdueoupenatese ee © IED icccasencesquctuncsatanees 190 to 220 
BE Eee cheryccetecnnensmnastone 170 Et, PUREE. ..nesduinemevenctnaeetions 180 210 
RR euenewence 100 Fe 8 IID cncincusccsnccoctecco<s - 120 150 





Che Gasette. 


Tuespay, March 19. 
BANKRUPTS. 
William Henderson, 97 Church street, Chelsea. 
George William Thompson, 160 Kentish town road, tripe dresser. 
William Henry Gibbon, North Ormesby, York, builder and contractor. 
Jamos Pitney Weston, Bolton, lessee of a theatre. 
Thomas Grifties, Old Trafford, near Manchester, commission agent. 
Daniel Lees, Wigav, cut nail and clog iron manufacturer and iron- 
monger. 
Sir Charles Nugent, Saddington Hall, Market Harborough, Baronet. 
John Roberts, Bradford, coal merchant. 
William Simpson Cumberland and Walter Smith, Bradford, ale and 
porier merchants. 
SCOTCH SEQUESTRATIONS. 
John Campbell Young, Partick, grocer. 
John Wilkie Innes, Glasgow, sail maker and ship chandler. 
Goorge Littlejohn, Glasgow, lately hay and straw merchant. 
James M‘Laren, Queen’s Hotel, Oban, hotelkeeper. 
| Herbert John Hi], Cullivait, near Dumfries, adjutant of militia. 
| David Gray, Giasgow, clerk. 
Nicol Ferrie, Glasgow, grocer. 
| William Laught, Glasgow, joiner. 
| George Dunnet, Edinburgh, tailor and clothier. 
| Petor Givens, Dysart, grocer. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
va Sheppard, 155 Seven Sisters’ road, Holloway, boot and shoe 
ealer. 

Thomas Roland Peace, 119 Broad street, Birmingham, butcher. 

Charles F. Peacock, Englemere wood, Ascot, Berks. 

Thomas Whitaker, Colchester, builder. 

George Gordon Cave, Nantgwenith street and Iron lane, Merthyr 
Tydfil, brewer. 

nen 1 Exchange street East, Liverpool, jeweller and watch- 
m : 





Thomas Harvey, Southtown, otherwise Little Yarmouth, Suffolk, ship- 
wright fureman. 

Ambrose Webster, Brick-kiln Croft, Wolverhampton, general dealer. 

John Garbett, Chapel street, Pensnett, Kingswinford, Stafford. 

William Hirst, Marsh, Huddersfield, commission agent. 

Stephen Smith Rooke, late of 10 Artillery place, Leeds, book-keeper. 

SCOTCH SEQUESTRATIONS. 

David Boyd, 16 Charles street, Greencck, joiner and cabinet maker. 

John Jenkins, Longriggend, Lanark, merchant. 

George Dykes, Ailsa View, Kirn, Argyll. 

James M‘Ara, Buccleuch lane, Giasgow, joiner. 

M Gregor and Robertson, Tillicoultry, builders. 

George Street, George IV. Bridge, Edinburgh, cabinet maker. 

Thomas Lawrie, Moodie street, Danfermline, joiner and cabinet maker. 
Robert Mellis, Robert Mellis, senior, 2 Wallace place, Partick, joiners, 
and Daniel Mellis, joiner. 
John K;le, Coutdyke, uear Coatbridge, Lanark, grocer and spirit 

merchant. 
William Cumming, Rose street, Edinburgh, veterinary surzeon. 
Donuld Me Kenzie, Thurso, builder. 
John M‘Gowan, Dumbarton, baker and grocer. 
William M‘Naughton, Arbroath, cabinet maker. 
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Of Imports, Exports, and Home Consumption ot the following articles in the { 
11 weeks ending March 16, 1878, showing the Stock on March 16, compared with 
the corresponding period of 1877. 

FOR THE PORT OF LONDON. 
*.* Of these articles duty free the deliveries for Exportation are included ander 4 
the head Home Consumption. i 
EAST AND WEST INDIA PRODUCE, é&c. 
SUGAR. | 
Importep. DELIVERED. Stocn. 
| 1878 1877 1878 ; 1877 1878 1877 
) tons tons tons | tons kms tons 
EE 16379 | 14501 | 15010) 15529 1llza2 12757 
Messtiies eaeapuionmnps ene 1317 1125 2256 | 624 3922 929 | 
ER sadrevensncascesesens 8 1123 }) $407 [+ 
ete atd 357 i 2562 gas if 2463 256 f 1735 | 

ST cinisideetin’ tps dich oie 99 4987 1839 | 1542 2707 5255 || 

SID acciewvunbutnwiicanin 3834 5412 5385 | 6634 13928 10424 

Foan. ve ig giz |, 972) i201 | 1462 299) 2193 

ani ava, &e.......... v85 |) 3798 |) 16678 } P 

MINS. seossdibneitiedanacans esi f S561| aso |f 5138) ize if 15083 

GUID -cansvsconcersceccsessesese 739 131} 475 | 73 1028 185 || 

IN Bi ica tisnentahchcete 577 1655 | 1520 | 995 920; 139% 

ONE MINED nccearetinanestees 355 69| 1234} 65 628 335 || 

Sv ichinictedubcinndsatmana’ 22770 | 14298 | 26482 11994 13983 | 8289 | | 
a 53151 | 64053 | 66160 | 46510 82502 | 59438 | | 
~~ 
MOLASSES. | 
Se deca a 
| ImporTED. Homa Consume. | Srocn. 
i ' 

|; tons | tons tons tons tons tons 

West india... 143 | 336 344 | 711; 686 1328 | 

Foreign .........ssseeeseeeee| 10 } 116 134 | 620 | 143 316 | 
Tete sccsessesseoveenes |__163 | 602 473; 1331) 829] 14a | 

a fe ae ed Pace 

RUM, | 

a a a | i coutinpadin = Exported & Dz- Py ee. I 
| Impontep. LiveeEp To Var. Homm Consumer. Srocx | 

1878 | 1877 1878 | 1877 | 1878 | 1877 | 1378 | 1877 || 

7 ——_— > Ore eee i} 

gals gals gals gals gals gals gals gals. |! 

West India...| 550030 528750 334845 | 214335 432270 382545 2188125 |2034270 | | 

East India...{ 74520 105210 | 120105 | 47385 | 47105 22546 485506 | 499736 | 

Foreign ...... 13725 | 124470 | 33475 | 42975 | 24705 33165 | 367480 | £30660 || 

| EXportsp. i} 

Vatted......... | 434295 351730 | 255780 | 204340 | 122285 | 140905 | 445905 | 490155 i} 

_ Total ..... 1072570 1110160 | 749205 | 509535 | 626345 | 579060 $477105 3464610 i 

cocoa. | 

—--- ~ — —_——— —_- it 

if 
IMPORTED, | Exportep. Home Consc™p. Stocx. [} 
cwts ewts cewts cwts cwts ewts ewts ewta 1) 

B. Plantaticn| 34797 | 20442 1734 924 | 1950% 21727 | 30079) 21738 |} 

Foreign ...... 2565 | 8243) 2725} 3190) 1501 5174 5-47 | 14709 | 
Total ...| 37362 | 28665 | 4459 | 4114 | 21095 26001 | sov2s | 36447 

COFFEE, | 
> 2. tons | tons | tons tons tons tons | tons — |) 

West India...) 1294 1478 620} 386 243 269 1334 1400 

Ceylon ......| 8185, 8639) 4074) 3331) 2040 2416, 6582) 4094/) 

East India...) 1274 652 245 347| 609 551 2512} ld} 

MOch&.....4.+. 122 158 96 | 60; 139 142 464) Boi |} 

Brazil........| 2184) 2486 | 16551) 869 | 443 384 | 3363, 2863 || 

Other Forgn. 285 420 246 |} 105 497 206 1191 663 | | 
Total ...| 13344} 13793} 6351} 5073} 4871) 30963, Lie) 11336 || 

RICE .......0. | 16900} 15071} .. | .. | 3016) 20361 | 31521 | 32079 i 

ieee alan eee | 

PEPPER. 1 

| tons tons tons | tons tons tons | tons | tons | 

White sso... 707 227 we | ete | 412; 240; 1208; 716); 
Blacks ......c00 1895 1213 oe =e 1583 | 963 | G5el | 4480 
pkgs | pkgs | pkgs pkgs pkgs pkgs | pkgs pkgs || 

NUTMEGS..| 683} 630) .. | .. | 4 236 | 1330) = 1280 || 
CAS. LIG...) 2147 | 12570} x | ww. | 6947 2625 | 65503 | £5876 || 

CINNAMON.) 5214) 5072 | | | sais} 4570] ist | 9915 

| bage | bags | bags | bags | bags | bags | bogs | begs 
PiMENTO..| 306] S012) | $202) 5688} 17525 | 32807 | 
RAW MATERIALS, DYESTUFFS,&c = 
~——gerons  serons serons serons serons serons serene serons 
COCHIN'L..| 6033 | 6038 | om |. | 3284 27019734 | TTT | 
| chests chests chests | chests chests chests cies's | 
| 859 634 | 13063 |. 12373 | 
LAC DYE... 607| 1369; .. | + an gh 
tons | tons tons tons — eens 6113 ers || 
LoGwooD.| 1064] 1900 | vw | ow | 2119) 1870| 6119) Gore) 
PUSTIO......j 196] 98) - | -- | 275! #1 — 
INDIGO. i ie | 
| chests | chests | chests | chests | chests om | oo Came 
| | 407 old 13.82 l¥s0l 
East India... 4971 8143 eee om eerons | serous 
serons | serons | serons | serons | Scroms wos | ssid | | 6088 
Spamish......) 4989 | 5816 _| = | EOE 
SALTPETRE. |] 
Nitrate of; toms | tons tons toms = Kim "seal “9495 | 486? 
Potass...... 1677 | 1765 co 29°9| 3706} 9339) lo739 || 
Witrate Sods; 2390 | 765). 0 —e7 
COTTON. , see | 
iene bales) bales bales bales l bales bales bales bales | 
14166 33423 10602 | 31303 | 
E. India, &e.| 9640 | 27959 oe - ae : i 
Liverpl.,? | 993441 |1251742 | 58116 | 46951 | 630700 660970 709600 LO7S490 |} 
all kinas) BT ies 
‘ SAll6 | 40051 | 64sse6 700093 


Tota) ...; 923081 [1278701 | 714262 1104793 1 


=< 
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—_—_—E—_—E_—_—_—_—_—_E_~E~E~E~A~—X—_L eR ee ee ee rane 
7 )—Raisins— s d s d | Plumbago— s dos d | Sugar (continued) ._-. a- 
‘COMMERCIAL TIMES. Teen cicimnnins 33 0 66 0 cum lump ..... . perewt 12 0 16 0 Rariwen—For consumption we 
WERK TRRENT. «| Bdeme cen eccncccesccsocssonse 33 0 43 0 | Provisions— ters 2... sesseessssnnennes 
(a a er amie ll O 24 0 Butter—Irish ......per ewt 00 0 0 OID ccsuditiciassace sere 18 0 26 0 
*.* The prices in the following list are Tie a 18 0 25 0 Friesland fresh, finest...1388 0 0 0 Bastard atinte oie + 16 0 18 6 
revised on Friday, assisted by an eminent Lisbon & St Ubes,} chst. 17 0 18 0 JOTSCY weesesseereeseeseeeeeres LOB C 134 : Ser eee 11 6 16 Oo 
| firm in cach department. Palermo ....... -perbox 7 6 8 6 Bacon, singed — Waterfd. 74 0 75 : 7 eo — ; “hae © 38 0 
LONDON, Pripay Evenine. ‘ Lemons— Palermo ..,...... "= ; * LimeTick...ccseseeeeseeeeeees 68 .S ema es, na ae Oa & 
| hate tree s @is ee ‘ shiasidaycnctnantaael 
Ashes—‘vty 8 EE a eS ee PONDS. ccgntnvensssedd ness + 19 0 28 9 
| Pot, Canada Ist eae - ; ; ° ae sat per ton 0 6 éi 10 | Hams, York semeacceseeeeee- 100 0110 0 | Dutch. refined, f.o.b. in Holland ; 
p= a oem: y ss... 66 0 Irish ......... -grvenencsiss 4 010K 0 201b loaves ruperfine ... 23 3 28 9 
mstone— . : 9. — Waterford an » do No. ove | 
Rough ........0-sereeees per ton - : fo ” 8 ” aieot aa 7 0 29 ° “Lameriee heaton -sseeeeee 5S 0 60 6 CrusheJ,superfine,inbris 28 9 29 0° 
Ro'l menrnaormnnenenmemeres, SS ee Egyptian, Govmt. dresed 0 0 0 9 Cork and Belfatdo .. 00 0 0 — e's - a 9 28 0 
Flour ..... coienneeieeien Sr ae a Native ditto ...26 0 4 UV Ferkin and keg. Irish... 50 0 52 0 ~~ 0. _- 9 27 0 
Ccoa—duty i a wt 74 0 82 0 | @utta Percha—perlb s d 8 @ American & Canadian 0 0 00 Belgian refined, f.>.b, at Antwerp 
Palrtogesd Selaens gee 63 Dr I iietteeeeiins 20 329 Pork—Amer. & Can.,pr.bl 50 0 85 0 4and3 Kilo loaves ....+. 30 6G 31 0 
SRUBRRER snvervoenssominomnomnes +7 0 St RR 0 65 110 Beef—Amer. &Can.pr.te.110 0125 0 Crushe 1, No. lin barrels 29 6 30 6) 
Guayaquil ...--ssereeereeeesees Z > = 6 Hemp—duty fea £e £8 Cheese—Edam new ......... m2 0 66 0 Fr neh loaves, f.0.b....... 29 3 30 0 
aa ‘duty 14 per ewt; dried, roasted, | St Ptrsbrg.,cleau..per ton 30 0 3i 0 GUA oe ceverseseererees 13 0 62 0 Galtgotze— in ae a 
Coie eoeand 2d per Ib, Outshot .....0.0008 erseeenees 00 00 + aa jn pe tt 0 90 0 ae oe acne a mene 
| lantation low mid..108 0105 0 Half-cleanseeereeeeeesse O 0 0 0 | Bice—Soft grain.percwt 10 @ 10 9 ang eee ee teres 
| Ceylon, planta om 106 0124 0 | Riga, Rhine .......00....0000 38 0 87 0 | Bengal, table ....... nen 1t O 13 9 | Nitrate of OA sssseseeaee ow. 15 6 15 9 
| Se beh. 2 oe +t i 25 0 29 0 Do yellow ....ssce, 9 6 10 6 Shells--M.-o'P. Oa 
best Indisr plantation .... 88 0133 0 | East Indian Senn ......15 0 21 0 | Madras. 106 nO China, Manilla, gd.to fine 
ee Pen ee tt permet BOD Oe Ob mentee Bombay do 60 0130 0 
ame Semoetestenenehceon 110 0135 © | Colr Yara..................... 17 0 43 0 | Bosin—American, com... 6 3 6 6 Tortois», E.1,do perlb 8 0 28 0 
Manila fein diltiensonen 75-9 28 0! thre wcrc 18 0 7 0 Sago iearipurcwite 6 is 9 | Tertewsbe te YC. 30 0 0! 
Singapore, — pene = 0103 0 B. A and M. Vid. dry... 0 7 010 | Sago flour ......cccccccc..cce -15 0 15 6 Australian mutton,fine... 40 0 49 6) 
fencien, pred aan. 15 © OF 8 | Be BR Gente ced 6 66 46 | Meeeien ook Do beef do ....sssso00, 38 9 39 0 
se 93 0120 © | Brazil, Dry... 0 7, 9 8 | Orange, good to fine ......... 67 0 91 0 | Papioca—E.l.fiakeperib 0 2 0 3 
anne 6n +l aan 8 ee 74 | _ Livery and native......... 65 0 70 0 BOREL. csrsccsesseed rewt19 0 27 @ 
eae cL” * 4t 0 @ | Garnet AC wc... 55 0 67 O | Par—Stcckholm ...prbrl 2) 6 0 0. 
eee ete ciencsancieib 78 0 81 0 | Rio, dry Rio Grande ...... 0 7 010 | Button, suts good to fine. 75 0 97 6 Archan;tel ....sssssseeee ~- 16 0 0 0) 
| Central American .........-+. 92 0102 0 | West Coast hides ......... 0 5 0 8 Low to medium ....... - 55 0 70 0 | Tea—duvy 6d per Ib a 
Ef Sa ceccoteioe SETAE oe 89 0 91 0 | Cape, salted .......... 0 3 O 7 | Sticklac, Siam ....... veeeree $3 0 50 0 | Congou, common to fair... 0 8 1 1) 
| Brazil, Rio low superior ... 75 0 77 0 | Australian _. 03 O &! Silk— Medium to fine .......00. 1 1 1 F 
Coad - ¢ est 0 4 0 6%) Bengal—Surdah ......perlb 18 6 19 0 Fine to nest wee 1 8 3 | 
oe ee game 60 0 64 © | East India.................... 02 1 0 Cossimbuzar ............... 14 0 18 0 Extra fine” .......0006 we. 22 8 4) 
Rachel. elrtpaeed 2c 00 © OD © | MAmestes Meson, prhde 4 0 10 0 UID secrsetiitBintemins 14 0 18 6 | Souchong. com. to finest... 0 9 2 0 
Washei, fair to good ... & 0 74 0] Indigo—duty free Jungypore & Comercolly 13 6 16 6 O long, c:mmon to finest... 0 9 1 @ 
| Bambee ~...0+-rerrsrvenvensenernes 64 0 86 0 Bengal good to fine....... - 510 610 Hurripadl sess» 8 0 9 O | Flowery Pekoe,fairtofint 10 3 0 
' 7 aes ea ee a 54 (0 57 0 Do ordinary 1o middig. 3 4 65 9 Radnagore ses Canton sceate i capers, com- | 
ten ss ih oe a d RNID ‘acsetinccvesaeeneienve » 223 6 Cee —renien, ty ee : : : ... +o enes nena . 2 oe 
| So — irtogdfair 6 6% | Kurpab.............. preted oS oe BUM Miwohiissesisiniees <cockicees Tanze Pekoe........ccccc0e 
Peaeen, Wet Sebring eee : H ene 30 66 NO. Besssee cv seseeceeeeevneee 19 0 20 0 | Twanky,ernmon tofine... 0 6 010. 
ee s ds d| India Rubber—per lb No. £ and 5, &C. ..sseseees -15 6 18 0 | Hyson, coinmon to finest... 0 8 3 6’ 
Chemicals— erlb 2 3 0 O| East India... ccc 0” 16 Taysaam «++... 10 9 19 0 | Y.Hyson, commontofinest 0 6 1 9 
Std, citric ee ° Se gO 14 19 Long-reeled........... bbenbin 9 0 i383 0 Imperial, common to finest 0 8 1 4 
OES -cinseooreeenciore 1 4 148 | Seathec—per ib 12 0 16 6 | Gunpowder, com. to finest 0 7 3 6 
eet eee Toate £6 15 617/6 | Crop hides.....30to40lbs 10 1 6 16 019 0 a, un oloured....... seas . 2 ° 
Ammonia carbonate.per Ib O 5b O 5F aoe 65 1 6 1 : ; = : +i eee aii ’ 
= Muriate .......00+ per ton€28 0 36 0 | English butts..16 2412 2 aber — Timber am | 
SEEMS sniccsvesntnensmoniel £21 6 21 10 do ..28 «693861 8 210 ssesevs 901 0 ewn Wood—Dantzic 
ee te ercwt 26 0 0 0] Foreign butts..16 25 11 110 | Italian—Raw. whice Novi, 00 00 & M rel tir...per load 50 0110 0, 
Areenic, lump seeeee P “9 1 00 do 23 -: 2:3..8-3 Fossombrone ............006 00 00 Riga fir a eeesecseees ecocccre, 20 0 86 Qo 
o ivomin ok & 26 bee. = «i? 2. Other kinds.........000 an 0:8 68 Swedish fit.....sesve . 45 0 55 0} 
woes 4 nh veined .. 87 6 0 0 ee Po) 75 1 7 2 6 | Organzines—Piedmont ... 28 0 32 0 Canada ied pine ......... 70 0 100 oO 
| Borax, Engl sh, re ~ 29 610 @ de wa 80 100 14 2 32 Milan o00....0-000s.000,00008 27.0 $2 0 — yellowpine,large100 0 120 oO. 
ae — ee per oz 010% 0 0 Dressing Hides ........... D3 Oe I eterno 26 0 29 0 a - small " 2 ° $ 
aon. ‘eceaelaes rib 0 32 0 4] Shaved do oe..cccccoce 124318 Spices—Pepper— N. Brnswk. & Can. Bd. pine 
| Potash, bichromate...pe' 0 7 O O | Herse Hides, English on. 3 lack, Eastern......perlb 0 3 0 3} peekes OAD. ecserver seeereeresl 30 0140 0} 
Chlorate... ...seseceeeeeees - do Spanish ..perhide 7 0 21 0 Alleppy and Maiabur ... 0 3} 0 5} EEO GREE sisecsecsnn sxeseeeeee 00 0 160 o. 
1. Seutenen... 0.0 12 0 12 6 P P Ne oan 
tee nn 0 103 0 11} | Kips, English, perlb...... O11 1 9 UTE sommes seers O 5% 052 | African oab........ penn 9 See 
ee ee rton£ll 0 0 0} _ do East India............ 0 @ 2 1 | Pimento—Mid. and good... 0 4 © 44 | Indian teake ......... sesseees B10 9 
oe oes vo phan 0 1§ 0 0 | Metals—British Copper £ s £ 8 | Cinnamon, Ist Ceylon ...... 110 3 1 | Wainscot logs 18 ft each 76 0130 0 
“Ecaeae acon eS tsi” Gibeauecereee 6 hes Do ‘2nd do .... 18 26 Deals & Saven & Prepared Woede= at 
| Crystals, ex ship.per ton £315 4 0| Besteclected ........ 7010 72 0 Do 3rtand4th .. 1 1 111 Norway, Petersbg stan . : - 
| Sugar lead, white...per ewt 37 © 0 0 I cnnitcinestencnioticentein 74 0 76 0 Cassia Lignea....... eoreeeesens ~« 0 42 6 nds seeeeeeeeeeee eee sees 0020 
, : — 2 a Chili, bars, g. 0. b....... 64 0 6410 Cloves—Zanzibar ............ 11 12 ‘ussian . seeee 
TE rns ee . Australian, Wallaroo... 7410 0 0 Penang............ a a A fe | Finland nreecscrocerreessorre 7 10 16 0 
ae eo eed peroz14 3 0 0 do a 73 0 OO Ginger—per ewt. Canada Ist pine............18 0 24 0 
Ca ex 14 0 0 0 o38 : . d Cochin, seraped Sarna ‘in 70 ot ° er tamer Wa we ” 10 4 ° 
| es Yellow Metal ecole r 7 ne erica. spruce ........ . 
a eS 6 ot meron eee a 21 0 21 6 | Dantzic deck, exch... 017 113 
| Vermilion, Bnglish..per ib 30 0 O| Bars, &., British......... 5 15 5 ATFICAN.....+.4-.ss00e0eeeeree 24 0 25 G | Staves—Baltic, per mille£140 0 200 0 
oe Nail rods ...... - 615 710 Jamaica, low and ord.... 53 0 63 0 Quebec, per standard do. 72 0 75 0 
ty = dia prib 2111 21 HOOPS. .....eeereeseesseseee - 710 8 0 Do mid to fine...... 65 0200 0 | To —sy3/plb&5% sd is a 
 taacre ene ae lll 32 8 Sheets . - 810 910 Mace ....cccrcee-.000--Perib 13 8 O Marylond, per lb, bond ... 0 6 @ 9 
|» ae ee Bars, Wales 610 6515 Nutmegs, brown ..........0 20 4 0 | Virginia leaf ......cceeeee ow O 6 10 
i. India...per ewt 70 0190 0 Rails .... - 6 0 610 pirits—Rum, duty 10s 2d per gal. a CREE cccressesen +» 0 6 Ol 
| Anniseed China, Star ...... 85 0100 0 UREN. ccisenmestasincinns B20 31..0 Jamaica, per g 1. bond, Kentucky leaf .......... . 0 44 010 
Ba sam, Peru ......... prib 46 4 8 Scotch pig, cash ......... by 518 30 10 35 O. P. ses. .seee - 210 3 2 —  stript ...... seve O 5S 010 
TE ise cinitipdigitchin 1 5t 16% | Lead—English pig,prton€17 15 18 0 Fine marks............... 4 8 6 @ | Negrohead seeveesesduty #6 1 1 2 6 
| Camphor, China ...perewt 80 0 82 6 Spanish pig .......0......1710 0 0 Demerara,gd.tofine.proof 1 8 1 10 Columbian If. duty ¥£5% 0 64 2 2 
Cardamoms, Malabar, good 6 6 6 9 Quicksilver ...... perbottle 7 5 0 0 Leeward Island..... — 16 1 8 INET eaeantn ottehisinan wee 20 6 O 
| Cantharides ...........per lb 2 3 4 9 | Steel,Swedishinkegs.p.tni4 0 0 0 E.1.& Mauritius... — 12 4 4 — cigars, bdduty 5... 8 @ 35 0 
| Castor SR TIN cctntnnn 0 5§ O 5% | Spelter, common Silesian i8 10 18 15 oR »~ 26:38 n per cwt 
Ipecacuanha good to fine... 5 9 6 3 | Tin, English blocks, p.ton 63 0 0 @ randy, duty 10s 54 per gal. American spirits ..,......23 6 23 9 
po good 200eseese-00nes 008 010 0 103 dars in barrels............ 69 0 0 @ (187 en 7 8 7 9 Wool—English—per pack of 240 lbs 
| Musk, fine Tonquin...per oz 62 6 64 0 Refined ....cccccrcr..::-00 71 0 0 0 Vintage of | 1878 ...... 85 87 Fleeces S. Down hoggs...£15 @ 16 0 
| Opium, Turkey fine.per Ib 315 0 16 0 SN cosccietitiieimnacinielii -68 0 00 Ist brand | 1874 ...... 96 96 Half-bred hoggs ...... 1416 15 10 
Khuba'b.Chinafairtogood 1 6 3 9 pero 6s 0 0 0 in hhds } 1873 30.2 10 0 10 3 Kent fleeces .......00.15 0 1610 
Senna, Tinnivelly good...... 0 4 010 Australian...........0000 64 0 0 0 1870 .....10 4 10 6 S. Downewes& wethrs 15 0 16 0 
Other E.1. low to good... 0 14 0 3 | Tin Plates, per box s dsa 1869 ...... 10 8 1010 Leicester do crsseeseveee 1416 16 6 
Stuffs, &c.— Charcoal, IC .......c0008 21 0 23 0 | Corn spirits, pf, duty paid 1111 12 0 Sorts—Clothing, pickleck 17 0 18 © 
Galls, China ......... percwt 54 0 56 0 RINE, EAD siasusarrinsendeies -17 0 18 0 Spirits, t.0.b, Exportation 110 2 9 2 ee seseceeeeee 16 6 17 0 
|) Saffiower, Bengal vee. 40 0110 0 Molasses—per cwt. Mait spirits, duty paid ...12 6 14 6 Choice .......... cosmee 16 6 16 0 
| Turs eric, Bengal .......00« 17 0 17 3 | British West India.........12 6 14 0 German spirits ..00..0. 1 4 #1 § Super ....... serseeseree 14:10 16 10 
Gambier, bIOCK .......e0000888 17 3 17 9 | Oils—Fish— 5.5 #3 —per cwt, Combing—Weter mat 18 0 19 0 
| Cutch, ood to fine ....00.0. 25 0 23 6 ee pertun 74 0 75 0 British W. India, refining... 19 0 21 6 REED ccsiscreserginsees DO Ae 
Lac dye— Southern, pale ............ 35 0 3510 Crystalised ......... scccsccee 38 0 80 6 Common ........0000.04. 1410 16 0 
Good fine marks ...prilb 6 & 0113 NEED itiakeaietniiaass 3310 0 0 Foreign Muscov., grocery 22 0 26 0 Hog matching ...... 17 16 18 10 
Low and native ..,....... 0 1; 0 4 IIE Laid stisthcikateniasinaaedee 3210 33 0 Refining .......40...-.000008 19 0 23 6 Prime matching...... 16 @ 16 10 
woods— £2s £8 BED RRs cscecnsssenscucs 0 0 O © | Mauritius, gry. & erystald. 23 0 28 0 Common .........0... 1410 15 0 
IT uitisnlecchienchial perton 10 0 30 O | Olive, Galipoli ............... 00 00 Syrups, low to good yellow 19 6 23 9 Colonial ~per lb sds é 
SIRE sestusreemecvevecnncvnssneses 20 @ 35 0 MDD scincenvenannaieanell 00 00 Low to fine brown........15 0 19 6 S)dney—Fleece&lamb, 1 2 2 4 
Fustic, Jamaica............... 65 65 ND iinet cena 00 00 Bengal, low to fine yellow 19 6 24 0 Scoured, KC. ......088 2 3 3 4 
Chace eranbenact’ None. ' A, RRR 501) 61 0 Low to good brown ...... 14 0 19 0 Unwashed ...........0.0.« 0 8 @11 
Logwood, Campeachy ...... 910 10 0 MIND i crinccivasnseiginn 50 0 © 0 | Penang, low to fine yellow 20 6 2 6 Locks and pieces ...... 0 9 1 4 
| BRING ctetsentertinsence 610 6/12/6 | Seed, Linseed ...... per ton 26 2/8 0 0 Low to tine brown... 15 0 20 0 P. Philip-Fleece& lamb 1 2 2 4 
i ENE cnictimenmnmewwin 5&6 6 0 Rape, refined English... 3610 © 0 | Madras, Native... 16 6 19 0 Scoured, &¢ ......00. 13 3 4 
Red Bem bere ....ccccccsceceess 5124 624 Do Foreign 00 JAZETY ooe...000.sssereveeee 14 6 15 6 Unwashed ........ 0910 
NG cierto 610 14 © pear 00 Manila, clayed .........00... 13 0 19 6 Locks and pieces ...... 0 9 1 & 
Pruit—Currants,daty 7s s ds d | Ground nut ................. 00 Unclayed............ sihdeaas 15 6 16 6 Adelaide-Fleece & lamb 1 1 1 7 
Fah MMOD. nosictseises verewt 30 0 45 © | Cocoa-nut, Ceylon ......... 395 «60 O | Siam&Chinalowtogdwhite 24 9 27 0 Boowred, BC. nccecccooooee 2 2 1120 
) Vostizza ....... 0 60 0 | Palm (Lagos) ......... we. 40 0 4010 Low to fine yellow ...... 20 © 24 6 | PEE 6} 0 103 
7 Ser Peeters © 30 0 | Lard, English ............... 460 43 «0 Low to fine brown... 14 6 19 0 Locks and pieces ...... 0 9 1 2 
a 0 40 Of] Petroleum ......... pergal 0 93 0 0 Java, grey ané white ...... 21 0 28 0 V. D. Ld-Fleece &lamb.. 1 1 3 4 
SA RONOUIIIN cd.n eeemacacinn © 30 0 | Oil Cakes, Lnsd,Eng.p.ton 1010 10 15 Brown and yellow......... 15 0 25 0 Scoured, Kc. ....00...0. 10 1 8 
: Fies, duty 7s per ewt RM a ALR 9 6 102% | Cuba, clayed, Nos. 12814 24 0 25 0 | Unwashed ..........0.0... 0 8 O11 
| Tarkey...prewt,dutypd 22 © 60 0 | Of Seeds eds 4 = 1081122 0 23 0 | — Locksandpieces... 010 1 1 
Raisins, dwty 7s per cwt Linseed, Black Seap.qr. 49 0 0 0 Brazil, DrOWM ...000...000...0 00 0 oO | CapeG. Hope Fleecelamb 010 1 4 
~~ yeni 24 0 35 0 Bombay  ........... o- 62 © 68 0 SORT cecnmmnenmnnenn 00 Scoured, Roree...00c.000 1 @ All 
| Selected ..........00-00000 30 0 55 0 Caleutta  ....e. cccveres 500 0 0 _ Grey and white ...., eoveses None, Unwashed w......-..008 0 64 0 9} 
! Museate! vendipaletumtnipinaieeiieda 37 0160 Oo Rapeseed, Ferozepore... 51 6 0 0 Egyptian, good to fine crys. 26 © 28 0 Wax—Bees ...... perewt £610 7 15 
Smyrna,redand Chesme 0 0 Q 0 Calcutta, R.A.T.3% 52 0 53 0 Low to fine brown ..., -16 0 20 0 Bb. Wetincmnnan 8 6 "1 
mal LS | essences: 
SL 
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THE ECONOMIST. 











Che ECconomist’s Railway and Mining Share List. 


RAILWAYS. 


Orpinary Snares and STOCKS. 





THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


PREFERENCE SHARES & Stocks, with DrvrpENps Con-| 











i iz TINGENT ON THE Prorits—% ‘ontinued, 
nadie tie Tet \s $ | 227000/| Stk|100 | Furness 44% perpetual.......... - 108 
ste | Bi | ashes SE | “6000 | 10 | 10 | Do convert, 72, 5% tll 1 dy,37| «| 
Iene | & is 40000} 10] 10 | Do do 1873, do 1878 ist 
Le ene ieee | 905118} Stk] 100 — Eastern, 4} %, ees ene a 
200001 Stk 100 = Do Preferred secees.--eeee+eee* eevee 112 | 12044107) Stk} 100 Do New 5 %, 1363 ..... in 
94224967! Stk, 100 Caledonian .....-.sssseceessereeeee+ 120}| 316900/) Stk}100 | Do de 5 %, 1864... 113 | 
4591401 Stk 100 Cambrian (Inland) .......++-+e+++-+ | 10}) 6410587) Stk} 100 = 6 %, 1872 ......,113 | 
28773| 20 | 20 Cornwall ..... cemeseceeeee 54) 5139301) Stk) 80 oe 5 %, 1876 ......| S& | 
1 | 20 100 East London (Consolidated) ......| 14 | 3873000/| Stk|100 |Great Northern, sh% Perpet. Pf mn 
154 2! Sth 100 Furness....coccsscseesssscseseerseseeees . 155 | 15000007) Stk} 50 | Do do 1876  ....00.....e.cseseeeeee LED 
47777101 Stk 100 ‘Glasgow and South-Western ...102 | 99769'7) Stk/100 Dodo do .... 
10364153) Stk 100 Great Eastern .....s.se-s-eees-enees 48§| 482050/| Stk|100 |Great Nerth of Scotland 44%, A 104 
77915! Stk 100 Great North of Scotland .......... 71 | 218030/| Stk}100 | Do EH BONES Dicecnressccnecine-f Oe | 


7477272] 8tk 100 
1169275! Stk 100 | 
11592751) Stk 100 © 
46546322, Stk 100 
15993637 Stk 100 
14702701, Stk 100 
14116594 Stk 100 
40043201 Stk 100 
14178407; «0. ; os 
1417840! 
10190188 
81478404 
8650263! 


Do A) A recvesno dvd. 'til {2 
Do Bf 6% hasbeen paid B ( 142 
GreatSoutherné Westrn (Irelnd) 127 
‘Great Western,ConsolOrdinary 98} 
Highland .....cccoccecesesessereeeseeee 109 
Lancashire and Yorkshire ...... 133} 
London, Brighton, & S. Coast... 130 
Do Preferred .. caeiedsestibiaeneie 1344 
at: a Do Deferred .....csse++ee0s+e sooo 00511262 
Stk |100 |Lon..Chat., & Dover, Arbitration | 20 
Stk 100 |Lo: don and North-Western...... 1464 
Stk|100 Londen and South-Western.......134 
Stk 100 |London, Tilbury, and Sonthend. 92 
Stk 100 ‘Manchester, Sheff., & Lincolnsh| 81 
6901 Stk/1€0 | Do Prfd. {Defdyrecvg no div) 322 
Stk, 4 Do Defd ee pd to Prff | al, 
Stk'100 \Metropolitan....cecesssseesee: ec ences ae 
Stk 100 DoPrfd. {Defdrecvg aor te 
Stk 100 | Do Defd til 6% is pd to Prf 
Stk 100 |Metropolitan District..........+0++ Po 
10 10 Metropolttan & St John's Wood 
Stk 100 Midland “Consolidated Irdnry ” 
Stk 100 Monmouthshire .. “154 
Stk 100 North British ........ vo 868 
North-Eastern Consois .....0+0+0+ “146 
North Lond sth .soc. sescercceceseceres 160 
North Staffordshire..-....s.00-eee++| 6] 
RY MN .recccceeceseeesececee severe 126 
Shropshire Union .....+.. means 73 
Somerset and Dorset 
South Devon TS 68 
South-Eastern .......csccssesceeseeees 129 
Do Prfd. {Defdrecvgnodiv) 136 
22393702) Stk 100 | Do Defd 7'til6é%is pdtoPrfs 122} 
800000) 100 | | 40 D0 1876 i8s8ue......000...ceccereeeeee| 5D 
|; 20 Staines, Wokingham, & Woking. = 
11100007] Stk 100 [Taff Vale .....ccecccocseeee. coveceeees 203 
250000// Stk 100 | Waterford and Central Ireland 14 
2500001) Stk 100 Whitby, Redcar, & Middlesboro., 30 
Sa 


PREFERENCE SHARES AND STocKs. 


36671641| Stk 100 Caledonian 4 %, Con. Guar.......|103 
4000001 Cornwall 44% guaranteed ceases] vos 
Glasgow & Sth-Westernguar5% | ... 
Great Eastern, 5% Metropolitan 
Stock, issued at 106 pao 

Do E. Counties Exten. No. 1 13 
Do do do NO. 2esserersrrvesseeseeee| L 


128} 











2760007) 

636643! Stk 100 
5536921) Stk 100 
1569665| Stk 100 
$518780i| Stk 130 
22393707) Stk 100 





Stk 100 D0 d0 6% sccerecsererscescesseseeees| 08 
Stk 100 DoE. Union 4% semeneeet- eco 
Stk 100 =Do Norfolk 5% Ext., 1846......| +» 
Stk 100 Do do 54% Ext., 1847...) oe 
8tk 100 Dode5% Wav. Val., 847 ...| oe 
Stk 100 Do E, U. Harwi-h, 4 % .. eee 
Stk, 100 Do do Woodbridge Exten. ‘do! ose 
Stk 100 Great Northern 5% eorcccccccccces| 126 
Stk 100 Dotk% do do do «--/ 113 
8tk 100  DoLeeds,Brad.,& Halifax,6%/| ... 
Stk 100 Great Northof Scotland,lstpref.| ... 





Gt Southern & West.(Ireland)% ‘100 
Great Western — Rent-charge 


perpetual guaranteed 5 % ... 1244 
12356550 Stk ‘100 D> Consolidated guaran. 6% 124 
456000'100 all Lancaster and Carlisle, 4}%.... aa ion 
794040] Stk 100 |Lancashire and Yorkshire 6%... 
2600502 ‘Stk 100 | Do Barnsley, 61 3s 10d% ..... ee 
287794) Stk 100 | Do6% (East Lancasbirs)...... 150 
638048 Stk,100 | Do 44% (Black' urn purchase) 112 
1956860/, Stk 100 London, Brighton,&S C 6% guar. 126 
1606372, Stk 100 LCDSheerness Rent Charge 43% !11 
270000! Sik 100 |London& N.W.C.&Nuneaton6% 126 
1712627; Stk 100 (London &8. W.,7% ‘ate3rdShrs. ... 
8261781 Stk 100 | Do(Portsmuth. pepe. anns.) eee 
&72000/' Stk 100 |Manchester,Shef.,& Lincoln.,6% 145 
4754941 Stk 100 Do Ist Preference .....c00.e0e00- LL] 
5596062 Stk 100 | Do 43 Preference ........cese-se0e-/ 113 
8666987 Stk 100 | Do do do 33%! 79 
62830 10 6) Do do redeemable 6% 73 
2600001 Stk 100 DoRed 5%8.Y.Rentcharge1863_ ... 
4000002 Stk 100 | Delrred. “do do | ... 
1037428/' Stk 100 Do 43% do do '104 
4, Stk 100 Midlanc 4% Con.Pert.Rent Chgc )!03 
6964577: 8tk 100 | Do 4% do guar. preference ...|103 
2144129) Stk 100 North British Consol. 4%, No. 1/101 
4531212 Stk 100 North-East rn--Consolidated4% 102 


Stk 100! Do Hull & Selby pur. 1871,44% |104 
Stk 100 DoG.N.E % meee : 
25 82 Do Berwick capita in. A. b% 
Stk 100 | Do Stoetn. a Darlngia. fc 
Stk 100 Do Stocktn & Dar. B& 
Stk |100 | 
20 | all 
211000| Stk! all 
427218 | St} }100 

40006 | 1/0/68) al) 
984300-) Stk 100 
165006!| Sth |10¢ 


Cc, 7 148 
Do West Hartlepool ............ - 
North Staffordshire Seeeerereeseees 254 
Sevenoaks,Maidstone&Tunbridge !10 
South Devon, rent-charge.........|122 
« -)  ~eunememenne 26 


Do 
Tall Vale, BO. 1 cececcssccescocsee-0. | S08 
P.EFERENCE SHARES & STOCKS, WITH VivIDENDs CoK- 
TINGENT ON THE PROFITS OF EACH SEPARATE YEAK 


679936/| Stk 100 C: ‘Caledonian, 4% Con. Pref.No. 1 102 
916342/| Stk 100 § Do 4%, NO. 2 ses...cce-ssee-ceeees 100 
4000007) >th.100 East London, 5%, 1st Prelerence i 
2380001 Stk 100 | Furness, 6 %  cceccccccccccessccsvess- | 1 54 

27600: Stk 100 0©=6Do 8 % OOOO eee tereeeeeeeeeeereeesee 7. 62 








Great Northern seeeeeeeeeeteree santa 9779 446 


4000002) Stk|100 | Do OE Giceneinerts 
12330007] Stk!100 Lancashire Yorks., 4%, 1861 ul 


6077501 Stk/100 | De 5 %,1865...... a eeranhdl 
883000} Stk|100 | Do 4% %, 78 cpanaiiniisaie ar 

13000007) Stk!100 | Do 5 % 1974.. as 12 
180000} 10} 8! Dob % 1875, issued at 1: pn... soe} Led 


8605; 20 | 20 Liynvi and Ogmore, New 5 % . 























6500007 Stk'100 London, Brig»ton, &c.,44 %, 1958 111 
133900! Stk/100 Do do 4 %, 1860/1091 | 
7160057) 8tk/100 | Do do 44%, 1861 oe 
9430001| Stk'100 | Do do 44 %, 1863 
830000/' Stk 100 Do do 5 %, 1es|122) 
1661335/ Stk|100 | Do No.6 6 %, 1866/!224 
3220957 Stk|100 | Do No.7 5 %, ieee Si 
5070001 Stk|/100 | Do Consolidated Pref. 5 % ...... 122 
6000001 Stk} 40 | Do NTI so nsenusane-ctpsicanineonennses 
50358331 Stk|100 Lon., Chat.,&c., Arbitratn, 44 % 38 
| Stk/100 ‘London and North- Western 6 %|126 
1 Stk|100 | Do Bedford and Cambridge...|102 
3000007 Stk 100 | Do Shrewsbury & Welsh povil 102, 
9711077 Stk}100 | ‘London & South-Western, 4° % \1114 
16000007 Stk 100 Do do 6 %)124 
2} 10000007 Stk 100 eee &Line.,6 % 1865|107 
10000002, Stk 100 | do 6 % convrt/117 
16800002 Stk'100 | De do 6 % 1874...)116 
1021937 10 | 10; Do do o—- ji 
3000002 Stk|100 Metropolitan, 5 %. aseeeeaaieal ne 
1000001, Stk|100 | Do New, 5 % ssssessessessesneenes/ 122 
6000002 Stk’ '100 | BOG &, BOGE .. ccorsccocscccmcomers tae 
2500001 Stk 100 | Do Irredeemable 5 %, 1872 . “122 
2600001 Stk 100 Do do 5 %, 1874 .. .|122 
16000007; Stk = Metropolitan District, 5 % ...00. 114 
25000| 10 Metropol.& St Johns Wood 5% pref aos 
a Stu {100 Midland 65 % Con. Perpet. Pref... 125_ 
189162) 16 | 16 Do 5 % Pref. _ do Aug. 1890 20% | 
1950060) 10 |i Do 4% %, 1876 ....00-.000 
191176, 17 Do 4% opt. to con. 31 Agst, ‘83, 142 
3850198/) alee North British Consus. 4% Ne. 2 98 
24195721 Stk\102 | Do Edin. & Glas., Ordy, 44 % 06 
4210007 | Stk 100 Do con. 5 % preference 1874... 120 
10( 0066/| Stk 10¢ BO Ge Gc ORO trcsesce cencccstecne 12 
635000/| Stk 100 |Nortn - Eastern, Stock en and 
| Dariingten, Clas D*........ 134 
170000, 8 | 8 Do5 % con. into ord.Jan.1,1878 -.. 
20000007 Stk/100 | Do 6 % re‘eemable Jan. 1, 1384 105 
11812507 Stk 100 Do Blyth and Tyne, 4 % ...-.. 101 
6512006/ Stk 100 | Do New Pref. 1876, 4 % til 
| 1882, 4 % in perpetuity...... 104 
700000/ Stk/100 | North London, 44 % (max 6 %)) --- 
9710002 Stk/100 North Staffordshire, 6 % ......... 114 
8600001 Stk!100 De BB Gccecccesecess eecesccccccscoces | LOS 
2130002] Stk 100 Rhy mney, 6 %, 1864 .......eepeeee 137 
850007] Stk 100 |Somerset & Dorset 5 %, 1st Pref.) ... 
9088ul| Stk 100 Dodo 5 % 2nd Preterence ......| ... 
360000/) Stk 100 Do Bath Exten. 5 % Pref. shrs. 82 
6891132) Stk 100 South Devon, 5% ......eececeee escoent lO 
2091600/| Stk 100 South-Eastern, — eeveccusceoss “io 
26408201] Stk'100 | Do siaiinaiinintas 


* Failure of full dividends in bany ote aa ear not to be 
made good | out of the profts of any subsequent $-year 


Linxs Leasen aT Fixep RENTALS. 


Leasing 


« 
= 
Companies. a 


Name 


Highest 


eeeseees nen 102 








Stk 100 Birkenhead ........ 
1 Do 4 % Pref... 
‘Buckinghamshire ......... 
Stk 100 Chester and Holyhead ... 
Do 5t % Seeereeeeeeerereee seeeeseeeees 123 
| Do 6 % qsonqeeemeenasonasenny Do eeeeeseenoes 126 
‘Clydesdale, guaranteed...'Caledonian ... «+ 
\Colehester, Stour Valley... E.Union.& G.E. «+ 
‘Dundee, Perth, & Aberd.J..Caledonian ... 107 
Do Preference ........+.+« DO ccocccccmses| «> 
Do Ist Class Preference De. cocccese 
|East Lincoin guar. 6 %... . Great Northern 150 
|Gt. Eastern,Newm.&¢.5% Great Eastern..| --- 
| Do E. Anglian B 6%...) D0 cecccoscsses 
Vi fh ae eee 
Do 4o No. ) # 5 % seeeee) Do SOC eee eee eee) Saal 
Gt West., Bristc! & Exeter, 
| &S8th, Devon Cos. 44 % Associatd.Co.’s i 
Hammersmith & City 6 % G.W.&Metropol ... 
Lancaster and Carlisle ... Lon. & N.-W... 253 
London and Blackwall... Great Eastern.. 111 
5 OOD Wy. corccreccies eocces puiasvancepha 
London and Greenwich... South-Eastern. 69 
Do Preference .....ccccces! DO sccccsccesee 126 
|Lowestoft gua. 4% Great Eastern. - 
6 H ccmcnen encenssiaeet 1 esnée anal, <n 
‘Midland, Bradford, — Midland ....... 
8tk'100 | Do Matlock, BE, sccsuseeel ~ GDD> - seccmsceses| ace 
Stk 100 ‘Mid Kent (Cray Line) ...|L.. C., & Dr... 
60 | all (Northern & Eastern, 5 % Grest Eastern. 61 | 
50 all | Do 6 % ooe..scereecceseeses. Gremt Eastern... 70 
Stk |100 North-Eastern— Hartiep | N.-E.—Berws. 
Stk/100 North & sth.-West. June, LENWM.& Ni. 165 
Stk/100 North British Con. Lien....'.. 1 
| Stk 100 Notting. & Granth. KaC GreatNortherr iva 
| 26 al Preston and Wyre sesso. LctN-W.a&l.Y 49 





seeeeererere i 13 


Do 
. Lon. & N.-W... 103 


a 
oS 
=~) 
8s 





e 
Pee 


Stk |100 


10 | 10 
Stk |100 
Stk /100 
Stk 100 | 
Stk |100_ 
8tk|lv9 | 
Sth |100 
Stk /100° 
Stk 100 






a 


S'k}100 Great Western—Consl.Pref. 5% 121 | 
1174! 5136502) Stk! 100 \Highland A, BBD cecccecersenceesen} ° 


RAILW AYS 


Lives Leasep at Fixep Rextata-Continued 


Share 
| Paid. 


3tk/100 | Royston, 
100 


3tk/ 100 


Autho- 
rised 
Issue. | 





| 19779052 
B391812 § 
2130001 
4655902 
4000007 
7638122 
10334592 
| 16100007 
39141140 
2767241! 
9362211, Stk 100 | 
59686532) Stk 100 
46751531) Stk 100 
6684332) Stk 100 | 
37232~81) Stk 100 
20799681, Stk 100 | 
3887662 Stk 100 
46109781, Stk 100 
4973501, Stk 100 
1306239/, 3tk 100 | 
3153596/| Stk 100 | 
5481533! Stk 100 
714032/| Stk 100 | 
19911630; Sik 100 
1000000/) Stk 100 
2695841 Stk 100 | 
— Stk 100 
Stk 100 
soenend Stk 106 
812244/ Stk \100 


Stk 100 
Stk 100 
Stk 100 | 
Stk 100 
3tk 100 
Stk 100 | 
Stk 100 | 
Stk 





1911955.) Stk|100 


SEE nema 








\East London 


3582631) Stk /100 | 


Leasing 


Name. . 
Companies. 


{ Prica. | 








aa ee 


Hitch.and Shep. Great Northern 144 


Shrewsbury and Hereford 
6 % Rent Charze Stk LAaN-W &G.W. ... 
Victoria Statn & Pimlico Gt. Wstrn. &c. 220 
Do 44 %.. Do 
West Lundoa, 
Do Class B... 
Do C assC 
Weymonth and Portland... 


eo eo... 110 
Ww. Lon Ex. 
Len.t V.-W. 
,aawr. 
G Wess, WwW. ps 


vee 


‘Clase ‘a ) 





sie _ORBENTURE Stocks. 


Name. 








Cornwall Mir rerals. 


APOC eRe e ee eee eeeees 


Do 1874 
\Furness .. 
Great Eastern . petieebasnten 

dtnteaiediipnihidiilininvciiaasiit 5 % 127 

Do B, 1867, redeemable... 6 % 123 
‘Great North of Scotland ...4}% 107 
Glasgow and Soath-Westerns % —- 
Great Northern ..e.cccssccocoed % 17 
|Great Western....s....s00.00004 % 105 

Do FOO e eee eeeeeeee tens —w 1093 
SPO eet e er eeteoseesentons coves th % | 115 

Do OOS Oe eee seer eeneersesees nannenl % | 128 
|Highland PORCe Re eee eens eeeeenee +2 8h % | 
Lancashire and a 4 %! 105 
|London and oo v004h%)1s 7} 
London, Brighton &c........4 % 17 

Do perpetual............... . 44% 116 
|Lond., a & Dover Arb.4¢% 113 

en ES 44% lilt 
"parted and North Weaternd % 107 


eeteeereres 








‘London & South Western A.4 % i 6h | 


Do do esevect % 106 
|London, Tilbury, &............44% 107 
eae Shetfield, &c...6 % 125 

do 4h% 14 
| Metropolitan seeeee oo a % 104 


43% 113% 


seeeeeerereeees 


\Metropolitan “emacs 





151 
11856344 Stk|100 |Midland.... ir @antiaiocenie = wives 
| 686671; Stk|100 North British we % [Lost 
4006791) Stk/100 | Do E.P, and D.B,........... % |123 
7E20061| Stk] ... | DO cceccorsseoorecs......, tae ui 
9304395.) 3tk/100 North Easvern 7 “* % {i 
U138119/) Sthj100 | Do .......ccccocosce......c, eliist 
899616/' 3tk|100 North London... anita 
1602582/| 3tk|100 North Staffordshire ......-4 % 103 
6703087) 3tk|/100 South Devon .......0.0. coos % (126 
185780/' 8tk/100 South Eastern Perpetual .. 4% {104 
4302050/| Stk| 100 Do do 1867-8... ......... whee - y lis 


HRITISH POossESSiONS, 








see 100 lvO 
309900 100 100 
147300 Stk 100 
75693001 Stk 100 
62513 10 10 
2976001 100 100 


200000! 100 100 
1350002 100 100 
1120002 100 100 
2265620/ Stk luo 
26139114 Stk 100 


109867&8 Stk 100 Grand Trunk of Cana a ....... 1 
500000/ 100 ‘90 Do Equip.Mort. Bde, eheg. o% 104 
6000001 100 all Do 2nd aa ae 

32181491 100 100 Do Ist — Bonds... 475 

23278081100 100 | Do2nd do stieotileliii 274 

71669111100 100 DoS8rad do  Stock......... aj 
1424287/ luv 100 Do 6 % Perpetual Deben. Sep. S 

19306000 Stk 100 Great Indian Peninsula, gua.5% 122 

eve 2 #12 Do New 5% 
20 : Do New do 5% 
20 Do New do 6%) 
258096 20% 204 Great Western of Canada... 73 
605754100 100 Do 5% Pref.con.tillJea.t, lasso, 765 
200148€ 100 100 Do Perp. 6 % Debenture Stock > 
6470001100 100 | Do 6¢ % Bonds payable 1577-3104 

112700 100 100 Do6 % do do 1800..., #3 

134700/. (100 all Internatni Bridge,6% Mort. ids iv4 
66000! 100 100 Doé6% Mort. Pref. Share do../14 
1000001) 100 ,., Levis (Quebec) & Kennebec Scrip - 

376633u/| Stk 100 Madras, guaranteed 6 % so... 144 

751| 20 De 406% ceonearen! -- 

1000000: ' Btk 100 Do do 4% won 0 
500000! | Stk 10e Do és... ion _ 105 
100000u/ Stk 190 ‘Magras Irrigation & Canal, guar. ivt 

10604 50 60 Melbourne @ Hubson's Bay Unit. 79 
- (100.100 Do6% Bonds, payabie 1530.) -- | 
«- (100 100, Do&b% do do 1865... = | 
335000100 al) Midland of Canada, Stig IstMrt 37 
1472002! ... 100 N.vf Canada, 6% Ist Mortgage. 57 
285000! ... 100 De 6%, lst pref.tads 
337000/ 100 100 Do znd da 
133200//1u0 ,,, Northern Exten.6° og-by N.ofCar,, v: 
44400 100 100 Do 6 % Improvement Mort,...! ¥2 

| oo000/| Stk 100 Oude @ Koullkuo~ guar.6% ..1'% | 

| 11075341) = 100 Scizde, aeaniionanmanis it 
22110/ 5 Do 5 % SUlOS ...-.00+-- ad 

29221171) otk 100 South Indias, guara: teed 6%... 16 | 

1754' 20 280 i ae 009 -eOrsereeses a 
243182 Stk 100 Do 4} %....... ~ 
6600 100 100 Tasmanian M. Line i “guar. 4 % w 

410900/'100 100 Toronto, Grey, 45 i Bruce Kail, of 
Canada, 6% Bonds ist Mort, aoa 


457800/ 100 all 


Atlantic & St Lawrence shares 105 
Do 6% Sterling Mort. Bonds 108 
Do 3rd Mortgage Deben,, 139] 105 

Bombay, Baroda & C. [ndiag.5% 113 

Bulfalo & Lake Huron Preference 73 
Do do 6 % Bonds Ist Mort...... 102 
Do do 64% Bonds 2nd Mort... 92 

Canada Southern, Ist Mort. 7 %.. 68 

Demerara 7% perpet. preference 115 
De 7 % perpetual preference... '23 

Eastern Bengal, guaranteed 6% om 

Ea t Indian, guaranteed 6 % . 


Weilingten urey & Bruce Ky uf 
Canada 7 % Bds.ist Mor, 


a en ees ons. 


i 
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RAILWAYS. RAILWAYS. G} BRITISH MINES. 
Foreion RaILwars atin inal Forsicw RaILwar OstiectioNs _ —.- — g Paid 
a me. e 
aod | 319 Name. | site me 3a 5 | all \Assheton, Limited... 
leone. | es ——— — | 1034 6 | 1 Devon Great Console .. 
os | “ ” 
60148 10 al! Antwerp and Rotterda .... — 214] 20 - vr Antwerp and Rotterdam... oe 4 o onan eee ome a pases, Illogan 
all A aNd Tacnd oo. .ce.e.-eeeeersres sss Bergslagernas ......... ...sss00000 “ joo | stectbetaainel 
0000 20 all Bahia & San Francso. L.g.7%, 23% 100 | ... ro Central Argentine, Septl,1834... 6 % ov a oe ge ‘nn Prbeel Goeaite wee] oe 
425% 6 alii Belgian Eaetern JUnction..eccs.- 1} 100 | 33 Par Central Uruguay oe * : > on 15000! one all \Great pe > Timited..” . 
85000 10 10 Bolivar, Limited eeereereteeneeeretes . 6 - eee see ‘Charkoff-Azoff, gua. by ussia 5 %, 83 1 i T 4/ Hin ton ao 
161000 10 all Buenos Ayres, Gt. Southern, L. 12} ore | eee see Charkow-Krementschg, guar... 85 8000, : a Marke Valle seeeeeees t it 
$30450 Stk. 100 Do6 % Debenture Stock ...... 116} — = om “- , guaranteed ...... ae 4 oan ¥ 3} (Mwyedy a a es 
owe eeeeeenne eee COR eee eee eee eee eee OE ee “o } ae 
$0008 10 ; ‘al De Asal Extension, Limited... ... | 109 10 | par E. Argentine, 1 Mt. — 1834 7 % 4 1120 ... en ar 9 es naman lon me 
35000 10 10 Buenos Ayres & Ensenada Port, 20 96 26 Eastern of France ....0...000-0 6 % - a a an — a pened 
Limited, 7 % Preference ahs, ... 4 75 6 Great Luxembourg .......... seer 5% PY 6 a olan ‘we ae benaiinll ot 1l 
63000 20 all Central Argentine L., gua. 7 % 15} | 20 75 | 26 D0 .ssccscsresesosserseresseneserensee 6 % 24 496 " be — aac Saeed : 2 
17440 60 all Centra! Uruguay of Monteviedo 100... | +» Havana and Matanzas........... 7 % > 12000 : "9 ti Ci a MILE. ceeee - 33 
l 7% guaranteed preference...) 18} | 100 | eee | D0 1865  ..ccccccorcesserereveeseees 7%) 3 6000 ... . a - sesssaccenconeenenne : 12 
8400 100 |100 |Copiapo vecssessseeeseeeeee 75 | 100] 10 | par Iquique and La Noria Railway | 15000 43 UL, | Van, Lmtd ..scsesoreen 26 
16 | all Diinaburg & ‘Witepsk, Ly Scrip 163 ie Peru, Mort. Deben. nee oo 7 % 63 | 6000... = | U1 est Basset .... . 1 
126780 {| 16 | all | Do Registered ....ccccsseseeeeeeree) 16 100 | .. — Coarkow AZOW .....cccscee 6 %! . 3000 ... 124 | West Chiverton.... 10 13 
122000 20 all |putch-Rhenish esecces} BF | 100 00 |Matanzas and Sabanilla ......... 7 % | 90 600) ... = aa a serene crmceany = 15 
8000) 20 8} Do New ssscssess 103 | 100 | 30 100 ‘Mexican, Class A. Mortgage... 8 % [104 512, ... + | Whe | Basse ru 15 
25000) TR tt eee es = = | 26 100 | aie earmaenre content : * = 5179... | 9/12/6|Wheal Grenville ........1 2§ 3 
82000 “imited, g. | oso. | eve | sanebiapeniiab rected — 
bY ot Od ed eg eS COLONIAL AND FOREIGN MINES, 
| guaranteed 7%, lst & 2ndiss. 11 Russia cath Mis atte E %| 92 35000, 2 all “Alamillos, Limited eden i “ht 
40000, 20 | 20 Lima, Limited oeeee eeeersereereeeeeeee 6} 100 joo ++ Moskow-Koursk .......cccsssesseeses 6 % see 60000! 1 ei Almada & Tirito Consol. ? i 
11260, 20 | 20 Metropolitan Rail of Constan- 100 |... | +++ National Pisca to Yom........0000 6 %| ... 70000! 1 au | Silver Mining, Limited { 4 
| tinople, Limited  .....++++s++. soe 100 | 26 100 Sy Se «| es 2000! 20 Australian .....scccccc00e/ 14 2 
$5000! 20 all Mexican, Limited ...cccsccccccese - | rip Oe cee eeeee eet eesewesseneece® 20000 10 ; Cape Copper, Limited oodl an $2 
26606! 20 } all \Namur& Liege,gua) by the 20 75 WW Northern of France ....coscccoee 3 %| 14 21000! 6 all |Colorado I'en iwleLode,L 1 1 
14f per annum... > Belgian4 12 = | 83 224 De (late Charleroi) ... - 33% | 16 92945) 1 16s | onPedro,Nrth di Rey, && 
10000} 20 all! Do gua6é % Pref) Governt. 25 81 | par North of Spain Priority ... ccccocce BS %} LIZ 27528) 10 all Eberhardt & Aurora, 6 6} 
6000001 100 100 \Nizam’s State Rail. (His High- 100 — fs \North-Western of Montevideo, af $0000) 10 10 Fl agstafl, Limited sso) § § 
ness the) 6 % Guaran. Scrip 104 } Limited........ se eeeeeeeeeeeee aoe O 70| see 25000 3 | all Fortuna, Limited eeerseces 6 53 
4500) 10 | ‘all Wertheon of a. Ayres, Lim, erd, 3k 100 99 par. Orleans and Rowen ........... ores : % 20 65900) 2 | ali Frontino& Bolivia Gld.L 1k 2 
13617) 10 ) all { De guar. 7%  ssrseessecseseeeeeres 100... |100 Ottoman (Smyrna to Aidin)...6 %) 43 27469, 10 | 9 General Mining Ass.,L. 3 4 
6383 10, 10, Do Neferred..........+ ae | 20 99 20 Paris,L.,&M.(Fusien Ancienne) 3 %| 13 63000 1b | 130 Kapunda, Limited.......| 1 3d 
179685) Stk \100 De 6 % Debenture Steck ...... 90 20 85 par, Do (Fusion Nouvelle) .........3 %/ 13 20000! 5 6 Last Chance Silver Ming 
11250 10 all |Norwegian Trunk Preference... .... | 100 86 100 Provincial rel-Vitebsk, guar.5 %| 85 _ of Utah, Limited ...... 2 
‘ 47600 20 all (Ottoman (Smyrna to Aldin)...... 3 | 100 6 100 Recife & San Francisco .........6 %| ... 15000. 3 al) Linares, Limited .......| 6 6} 
‘ 75000' 20 | 20 |Provincial Orel- Vitespk, guar.6% 16% }) 100 5 /160 BDO wnccqmbbsctenvasacescsnta sceccce coe 6 %! wee 165000, 2 2 London & California, L, 

1200000], Stk. 100 | ‘Recife & San Francisce, lu,g-7% 984 | 20 90 | Par Royal Sardinian, A SH .. |. 66000, 5 | 5 New Quebrada, Limited | 2 
81600 20 \ 20 ‘Riga and Dunaburg. seereeeerere. oenety + | 20 90 | par | Do B Pete eeree® POCO reer eereeeeeeetes : % 60000) 4 | all Paaulcillo Copper, Lim, | 1} 
60000 10) 10 Royal Sardinian ones ree eeeeseeeoees 3} 65 ) eee | par Royal Swedish a oe % 63 10000 20 all Pontgibaud Silver Lead 
40000 10 10 | Do Preference .. 5} | 100... |... |Sagua La Grande... -7 % Miuiug and Smelting... 26 30 

, 82000 6 all Royal Swedish..... 4 | 100 | 30 ‘ed ‘San Paulo and Rio de Janeiro, 1000002 1 \Port Puillip, Limited... § § 
B3000' 4 all 7 % cennennanenoens 2 guaranteed Seereereeereres epeee 8 % 106 44000 6 all | Richmond Con. Ming, 7 ot 10 
$1000 20 all Sambre and Meuse.....cccscseei 9} | 100, 6 | par Smyrr= and Cassaba, eee 8 %| 97 | 5133020100 | al Rio Tin.o, Limited, 6%. 53 57 
20000 10 all | Do 5} % Preference ......0) 114 | 20 90 | 20 South austrian .......... 3 %| 93 30000 10 all |Russia Copper, Limited.. i hl 
100000 20 all San Paulo, Limited, gua.7 %..-| 312 | 20 98 par) Do 1871 (Series X).......1000008 8 | 93 120000 1 al | Scottish Australian,Lim. 1$ 1} 

6390001 Stk. all | Do 6 % Debenture Stock waven/114 20 99 20 Southern Of France ss... 3%! 14 80000 i BL PET csctaee serreses & wp 

768 20 20 ‘Smy rna and Cassa? a, Limited .. ll 20 ey | 20 South Italian .... see eeeeeerenceeee 3 % 9} 97500 9 all \Sierra ButtesGoldilinig 
7600 20 20 | Do7 % Preference ......00 x». -| 21 100 | 37 i- Swedish Central, Lim., ist Mort. 6 %) .. Limited ..... 14 12 

750000 20 all |South Austrian ...... duasedsosceven 6§ | 100 | .. | «| Do Scrip, all paid —pebilieebiness - 54%) .. 253000, Stk | 100 ist John del Key, Lis, 315 325 
134000 20 all |Southern OF BURRGS  crccvssccsecese! sss ae es guaranteed... 6 %) ... 15000, 4 all Sweetland Creek Gid.,L.,  ... «ee 
16450 10 , all |Swedish Central, Limited covvee! oe 20 | 92 | par | Varna... anitianebcidaamendummstinea 38 %| 4 43174 30 ha | United Mexican, Lim. 1 2 
45000 20 20 Varna.e..co.eeeveee See ceeewereseeteee® “ 12 | 27 , par Do. seeseeee 6 % 33 10000 10 6 | Vancouver Cual, Limited’ 1} 
26767 Sf all | West Fianders.........00- 20 poe 20 Western and North-Western of 13 75000' 1 | aii |York Peninsula,Limited be 
14000 10 all Do 6 % Preference ......+ _ PPENCSO cccvecccescsccsccce seeee 3 % } ; ———— 
oa —= ~~ . 

OFFICIAL “RAILWAY TRAFFIC RETURNS. 
a ci eae eee - 
RECEIPTS. - Aggregate 
Ir v e past Half- ear. : 

a evenue p 7 Dividend per cent. a a eal Receipts of aa 

. Work- Interest! - _—_ | agg a» | open in 

Expended 6 oss ter Bae Kents, om er Name of Rallway. Week — Sf Total | Same 2 a Snlt-yem. kane 

ex sed venses, and Ist half 2nd half lst ha a i week ip joe — 
Lea Re- Doom Prefer- core 1876 1877 ending parcels, cattle Receipts 1377 Ee 1878. | 1877. | 1878.) 1877, 
Lines. | ceipte. & Duty, ences. 76. 76. 77. &. | &. ae pony me 

£ £ £ £ £ed £04 £84 1378 | £ oe; #.; @is 6 Sas 44 448 
7’ 7; 36816 10086 ... ee in Belfast and County Down... Mar. 15 83) 37 | 1260 42 | 29 9383 8858, 

a | a 6247, 2346c) $150 $160 9150 Belfast & Norters Counties 15 1339 | 2363 | 3752 | 3632 | 28 seeoia seus _ vast 

33362857 |2441579) 696785 473745 3 26 © BPO 1D OD PCR eB. cecccccsnsexsescessons 17. 13333 | 4/983 | 5492) | 54710 | "3, 8512 6645, 136 | 123 
2094906 | 115763 635-0 62163 2150 2150 2150 Dublin, Wicklow, and Wexfd ce, cate a or | ; 91382 95049 196 | 106 
74017 | 249895' 104445 «85270 3 000) 3 60 4 C0 Furness — ecocscevesneneneceues — 17 1296 7417 | 9623 740 | 80 sanenel 130088. 3174) 3174 
9492266 | 616023, 2798€5 138036 2 00 2 26 2 26 |*Glasgow ind South-Western 16, we | -”. lggo7 | 18798 | 68 432186 409464. 2738] 772 

Sy) R9048 1294770 752193 569437 = 0150 os Great Eastern........0.cc.cccceses 7. 29410 24777 45187 44973 oa? se1oes! 555 | 655 

28179309 (1413642 838109 416271 2 26 3 76 2 00 Great Northern ... ereeree 17 PALL 3.957 | 65363 | 55235 | 400 116103' pe 403 | 403 
6149240 | 284002 161843 60523 00, 3 00 8 00 Great Northern (Ireland) sail 15 5578 | 5755-14334 | 10359 28 33276 2708| 2703 
8863324 1449116 69-07 S002 11090 0150 1 76 \*Great North of Scotland senees i6 1835 | 3514) 56379 | 6007 | 20 34797, 27 | 470 | 438 
6897083 | 351473 193102 42266 2150 > 83 00 2150 Gtsouthern aa eee 15 f4l2 | 6735 119347 | 12827 26 oes esse 2136 2105 

60744162 (3482937 1839019 Ld0is95 1176) 2 26 1150 *ireat Western ..........0000 17, 46395 | 78338 | 42973) 223717 | 57) 85 3155) vheeen’ aaa 

80310097 1728372 945440 356134 2150) 3 26 2176 Lancashire and Yorkshire a 7, 23217 | 43123 | 66345 64155 1; 147 ee on Bm oe 

6915647) s438460 245494117766 3 60 3126 8 O00 London & North-Western, &. 17, 64961 | 113253 | légor, | 166451 102 1804538, “= 

1903 684 812357 406525 297954 1 76 3126/1100 |London, Brighton & 3. Coast, 16 2c0u13 9053 Se | 25668 77, 315877, 373408 693 

20373340 1003300 608432 287284 2.76 3 569 2 76 London ‘and South-Western. poo! 17, 21130 | 16287 | 37417 | 36419 5 obi 387279 7 1634 638 

22162673 , 478325 281373 Sudalid 2. | owe =| wee) | London, Chatham, and Dover, 17, 12185 4796 | 16981 1623: | 211, 180916 73943) 163 6 
848485 40533 26872 «96581/0126 3 00/0150 |London, Tilbury, & Southend 17 935 445 1350 1184 80 see 32 zit 2603 

22279681 | 822309 437458 4u28sT © 7 6 1176 | 0 100 |Manch., Sheffield, & Laclinsh. 7, 6785 | 22613 | 29398 | 27837 | 112 325641 a 38 
801714 | 85854 24939, 1765 5 1¥0)| 6 OO} 6 10 0 |Maryport and Carlisle ......... 10 293 1934 2337 2407 Gl, 24024 sae 3 

B3C1402 | 26790v) $7235 O495 = 00/2 26) 2 5 O |Metropolitan ......... 17; oe _ Mesos | Mise ee Mua 5135, 1 1 
e4o793 | 12462 6652 «2621 ~—Cw ove ove St John’s Wo0d «..-sessresnes, ow eee 456 452 | 261, 5101 64274, it 

6512726 | 161816 GAA5A BSP... =| wee =| nee ~~ | Metropolitan District ......... ae) om ooo 5833 5829 713, = 1211920, ‘1081 1091 

1353035 |3014465)1627560 954967 21> 0 | 2:17 6 | 2:10 O |Midland................cccccccecceses 17, 29822 | 61231 ilos53 | 112122 101, 12487 : p7p10\ 368 | 348 
4217501 | 234444 134593) 47825 z lv 0! 3100/2100 Midland Great Western (irisi). 15, 3089 5746 | 8885 87352 872 1 296390) 908 

27517626 |1101:35 697938 464122) 1150 2 00 1 0 0 |*North British............. seeeeees 17) 12921 29122 | 42043 | 41959 | 46 26444 S ssanmnllaas 1435 

69072222 [5058816 1645152 782041, $100 3176 | 3 5 O |North-Eastern.......0c....cocccses 16, 25244 | 84325 | l0gs69 | 112640 | 76, 1169525 7 — | 13 
3622505 208051) 94858 46187 $00 8 26 3 60 a LEO ..occccceccoscocsecce 7 4760 2648 7409 a ‘se 81933, 6639 191 | 191 
rncres | soar) x72 ses 0 150 1 26 017 6 Stason a | | SRS] RR) SE aso asco tee 
1264262 | 65303) 39010 27705 2100 2 50 2 12 6 | Roy muey oc....ccccoccorcrscerseces! ee ie 2399 2395 a7, aes = onl = 

19620313 | 898489) 45,008 200623 117€ 3150 1150 South-Eastern seeceersesseses cocee| 16, 21396 10012 31903 27439 90 3239 . 89535) 67 67 

2210264 | 960511| 141515 46160 6 © 0 6 0.0 6 OO Tall Vale cccccccccsccsscorsscocsce 16) ase ows 7666 | 7566 | 114 92324 | 14le 14lt 

1852866 | 84806, 45790 «35/01 O10 0 1160 1 6 0 Waterford aud renner 15) 1039 1835 2066 | 2716 a1, eve ave } 

. COLONIAL AND FOREIGN, : 
— —— ~ eceipts 
Week Receipts. Total receipts. Week Receipts. Total: receipts Week, Receipts. Total rt 
Name, eudng 1878 vier 1873 i837 Name. eudng 1878 _ 1577 1878 | 1877 Name, endng 1878 | 1877 _1878 _ eat 
Bahia &S.Francisco Feb. 2 1592 1042 7274 4631 * Madras ..........0... os —— os Scinde vein JOURS 21937, 12053, ase oe r 
Bombay, 8. & C. 1. 9 16957 12440 97600 852814 | N. of Buenos Ayres Feb. ‘3 1112, 1336 6264 6311 Indus 8. Flotilla 1080, 3208 a 561857 
‘ Detroita Milwaukee 25 3210, S336, 2. | ave Ottoman .......0.0. Mar 2 1924) 1608 15141, 14703 | Sth, Austrian line. Marit 5u834, 55889, 56327 420719 ’ 
Bast ludian ......... 1s 69619 70551 464083. 493323 | Oude & tohilkund Jan. 19 7791) 6565, ... ove Upper Italy...... 11, 63132, 65658 62890 
’ Jubbulpore ...... 16 «46556 «68298 ) «638720. ~50114 | Paris and Orleans..)Mar Hl 79874) 73350, 666609) 629554 | South Indian ......\Jan. 12 Adis 4533; «we - 

Eastern Bengal ... 16 «8708 6223 61201) 42458 DO MEW ncvcesece..- 33333 30792) 273129) 266322 : Southein of France - es ove + eve 

G. Trunk of Canada Marl6 36000 33400 _ 1) om Paris and Mediter.. 4) 190438 190307, 1548666)1643427 } Do New ......... | bes + 3881 

Gi.indianPeninsula Jan.25 56328 65331 nae oe Do New.. oun 4, 12575) 11915) 108179) 102636 | West.of France,0i Mar 4 51389) 46355 419344 i581 

Gt. West, of Canada Marl5 1719s 15167) | Smyrna & Cassaba. x 345)| 1944] 20673] 21791 Do New............ 4 21915} 22391) 206536] 19 


——— A 
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BRAND and 003 OWN SAUCE, 1 CAE DIVIDEND INVESTMENTS. 


Sours, PRESERVED PROVISIONS, 
and 
‘YORK and GAME PIES; also 


FSSENCE of BEEF, BEEF ‘TEA, 





other 
GPECIALTIES for 


M[PURTLE ‘SOUP, and JELLY, and 
INVALIDS. 





| CAUTION: BEWARE OF IMITATIONS 


So_tz ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


OYAL POLYTECHNIC. 


BUNYAN’S PILGRIM’S PROGRESS; adapted 
by Mr W. G. WILLS, and illustra‘ed by Dissolving 
Views and Scenic Tableaux, given daily at 4 and 9, by 
Mr H. Proctor. —CLEOPATRA’S NEEDLE, by Mr 
W. R. May.—POTTERY, its Art avd History, by Pro- 
fessor Gardner, assisted by a practical illustrator.— 
THE TELEPHONE, and TORPEDO WARFARE, by 
Mr King. Admission to the whole, 's; Schools and 
Children under 10, 6d; Reserved Stalls, including ad- 
mission, 2s 6d. Open from 12 till 5, and from 7 till 10. 


Constantly have in Readiness 


POND’S EXTRACT, 


THE WONDERFUL PAIN DESTROYER 
ESTABLISHED 35 YEARS. 


This renowned Medicine is administered internally and 
applied as a Lotion for the relief of 


RHEUMATIC, NEURALGIC, GOUTY 
PAINS, ACHES, SORENESS, LAMENESS, 
Swellings, Bruises, Cuts, Bleedings, Burns, 


Piles, Varicose Veins, 
ULCERS, INFLAMED EYES, &c. 
No other Remedy than 


POND’S EXTRACT 


So completely subdues 
Inflammation, stops 





PAINS, Pain, and controls 

INPLAMMATIONS, or arrests Hemor- 

HEMORRHAGES, “age, internal or 
external. 

Copeusrsens, Its Healing Proper- 

WOUNDS, ties are wonderful, 


And it should be constantly kept in re diness, in every 
Household and Manufactory, for the numerous 

EM! RGENCIES OR ACCIDENTS 
that continually occur in every-day life. 

Incontestable evidence of its merit, in “ History and 
Uses,” p st free by the Proprietors, upon receipt of one 
penny stamp. 

Of all Chemists, at 1s 1¢d, 2s 3d, 4s 6d, and 8s 6a 
(larger bottles cheapest) ; or sent, carriage paid, for 15, 
30, 60, or 112 stamps. 


THE POND’S EXTRACT CO., 


482 OXFORD STREET LONDON 


VERLAND ROUTE AND SUEZ 
CANAL.—Under contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal, every Thursday, from 
Venice every Friday. and trom Brindisi, with the Over- 
land Mail's, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 26 Cockspur street, S.W. 


i) ()YVERLAND ROUTE 
\ via: MARSEILLES,.— MESSA- 
GERIES MARITIMES DE FRANCE 


—97 street.— French Mail 
Steamers leave Marseilles, via Suez Canal, on the fol- 


lowing Sundays, at 10 a.m. (ealling at Naples for mails 


and passengers) :— 
| ANADYR eevee OLY 
i cccation see 19 Aden, Galle, Singapore, 
AMAZONE......Aug. 2| p..| Batavia, Saigon, ieee 
AVA .neeeccsseeeee — = 16 Kong, Shanghai, and 
TRAOUADDY.. — 30 Yokohama. 


HOOGLY......... Sept. 13 

The Steamers of the 5th July, 2nd August, and 20th 
A connect at Aden with Steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th September, at Galle with the Steamers for 

cherry, \ adras, and Calcutta. 

For Al. xandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The te ne ere Steamers to Alexandria, con- 
nect at Ale with the English Mail Steamers from 

F ~ — of freight, and information, 

or passage, rates ight, 01 

the COMPANY'S LONDON HEAD OFFICE, 97 Gana 
street, E.C.; also ,for and parcel business 
only at the SUB-AGENCY, 61 Pall Mall. 8.W 
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{ 
DIVIDENDS 5 TO 7 AND 10 PER CENT. PER ANNUM 

ON OUTLAY. | 
The Safest, most Trustworthy, and Reliable Publication of the day is | 
' 


SHARP'S STOCK AND SHARE INVESTMENT | 
CIRCULAR. 


PUBLISHED MONTHLY. THE MARCH EDITION BEADY (12 PAGES. 


{t contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph | 
Water Werks, Gas, Dock, Insurance, Bank, Mine, and Miscellaneous Shares; Foreign Loans, 
Bonds, &c.; Indian, American, and Colonial Stocks, &c.; also Market 
Prices and Dividend-, &c. 
CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES | 


Should read the above Investment Circular. It is a valuable and Safe Guide to Investors, 
GOULD SHARP & 00O., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 


(ESTABLISHED 1852.) 
BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C 
| 
| 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 

than White Lead 

Each Cask of Pure White Zine is stamped—“ Hupsvucn’s, Lonpon, Parent.” 
HUBBUCE’S PALE BOILED OIL 

Being much purer than raw linseed oil, is the only boiled oil that can be used for White and | 
delicate coloured Paints. It dries quick au¢ hard, never blisters, | 

and is more durable. | 

HUBBUCEK’S ANTI-OXIDATION COMPOSITION 

For Ooating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. | 
This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all | 

the purposes of other Paints. 

HUBBUCE’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the best and therefore the Cheapest, and are properly packed for Exportaticn 

to all Climates. 

THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON | 


THE COAL-TAR SOAP. 


(WRIGHT’S SAPO CARBONIS DETERGENS.) 
ANTISEPTIC, DETERGENT, DISINFECTANT. | 
I 


The most healthful, agreeable, and refreshing Toilet Soap in the world. By its daily use, freedom from infectious 
diseases is secured ; the complexion improved ; pimples, blotches, and roughness removed . 
the skin made clear, smooth, and lustrous. 


* In our hands it has proved mest effective in skin diseases.”—Lancer. 
“ It is the only true antiseptic soap.”"—Barirish MgpIcAL JOURNAL. 


In TABLETS, 6d and 1s each, of all Chemists. 


W. V. WRIGHT and CO., Southwark street, London. 


CAUTION.-_BEWARE OF SPURIOUS IMITATIONS UNDER FANCIFUL NAMES. 





ONDON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to issue 4 per Cent. De- 
benture Siock to a limited extent, particulars of which 
may be ascertained en application to thi. House. 

T. W. COLLET, secretary. | 
London and St Katharine Dock House, | 





LONG LANE. SOUTHWARK, LONDON. 
TAaNNERS, AND MANUFACTURERS OF 
LEATHER MACHINE BANDS. 
LEATHER HOSE PIPES AND BUCKETS. 
WATEKPROOF PUMP LEATHER. 
CUP AND HYDRAULIC LEATHERS. 


HEPBURN AND soos. | 














MILLBAND BUTTS, WA! RUS AND HIPPO- 109 Leadenhall street, E.C., 12th February, 1878. 
POTAMUS HIDES, joceaeimaneiiaaniaeiemti paadaiennan | 
And LEATHER GOODS, suited to all Mechanical “ ABSOLUTELY PURE.”—See Analyses, 
= , Dent free on application. 
Prize Mepats 1851, 1856, 1862. Crystal Springs. 
ELLIS’S ELLIS’S 
J? I AERATED 
CARSON'S ah AINT, | “Qarees 9 WATERS. 
PATRONISED BY THE QUEEN, e .. ae . 
H.R.H THE PRINCE OF WALES “ Healthy and Delicious,’—See —— ; 
RH 1 Potass, Se!tzer, Lemona‘e, and alss Water with- 
. a a: oe See out Alkali. For Gout: Lithia Water, and Lithia and 
The British Government, Potass Water. Corks branded—R. EuLi+ ann SON, | 
The Indian Government, RUTHIN,” and every Label bears their Trade Mark. | 
The Colonial Governments SOLD BVERYWHERE AND WHOLESALE OF 


The Russian Government, 
10,000 of the Nobility, Gentry, and Clergy. 
Is extensively used for all kinds of 
OUT-DOOR WORE. 

It is especially applicable to 


R. ELLIS and SON, Ruthin, North Wales, I 


London Agents—W. BEST and SONS, Heorietta street, ! 
Cavendish square. i 


foLLoway’s PILLS. — PURE 


Blood.—When the blood is pure, its circulation 


WwoopD, IRON, BRICK, STONE, perfect, and the ne. _ in nnn ap haar Se 
i S$ @ maerveilous po eC US 18 . - 
AND COMPO. eee by purifyiog, regulating, avd strength- 


ening fluids and -olids. Hoiloway's vills cam be con- 
fidently recommended to all persons suffering from dis- | 
ordered dizestion, or worried by nervous fancies, or 
neuralgic pains. They correct acidity and heartbarn, | 
dis,el sick hea ‘ache, quicken the action of tue liver, ond 
act as alteratives and gentle aperients. The weak and 
delicate may take them without fear. Holl» ways pids 
are eminently serviceable to invalids of ir: itabis consti- 
tutio:, as they raise tne action of every organ to ita 
nataral standar/, and universaily exercise a calming 
and sedative influence. | 


2 Cwt Free to All Stations. 
BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free. 
WALTER CARSON AND‘ SONS, 
LA BELLE SAUVAGE YARD, 
Lupeatz Hrit, Lowpow, E.C.; 
452 2] Bacusiok’s Wark, DUBLIN. 
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THE, MERCANTILE BANK OF 


} 4 : 
PERU (Limited), 5 Copthall buildings, Throgmor- 

fa steest, London, E.C., is prepared to undertake the 
| COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 





HE COLONIAL BANK OF 
NEW euane si ie 
corporated by Act of the Genera sembly, 
Capital 2,000,000 ; Subscribed Capital, £821,250; Paid- 
up, £328,500: Reserve Fund, £16,000. 
Number of Proprietors, 2,257. 
Loxpox Orrics—No. 13 Moorgate street, E.C. 


AFTS issued on the Branches in the principal 
noes and other places in New Zealand. Bills nego- 
+ tiated and collected, and other Banking business trans- 

acted with the Colony. 
DEPOSITS received for overt poy | ote rates 
hich may be learned on &@ on. 
oe , DAVID MACKIE, Manager. 








| ONG KONG’ AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dollars. All paid up. 
Reserve Fund, €50,000 dollars. 
Covrr or Direcrors aNp Heap OrFricz 1s Hore Kone. 
| Lowpow ay ret fo 
Albert Deacon, Esq., of Messrs E. and A. Deacon, 
|B. F. Danaea tea Messrs T. A. Gibb and Co, 
. H. Phillpotts, Esq., Carshalton, Surrey. 
MaxaGer—David McLean, 31 Lombard street, E.C, 
Banxers—London and County Bank. 


BRANCHES AND AGENCTES. 


Hong Kong. Hankow. Saigon. 
Shanghai. Yokohama, Singapore. 
Foochow. Hiogo. Bombay. 
Ningpo. Manila. Calcutta. 


The Corporation grant Drafts upon and nezotiate or 
collect Bills at any of the Branches or Agencies; als» 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corporation issues Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning fom China, Japan, and India. 

They also undertake the Agency of constituents con- 
| nected with he Kast, and receive for safe custody Indian 
| and other Government Securities, drawing Interest and 
| Dividends on the same as they fall due. 

Dividends are payable in London on receipt of the 
| advice of meeting in Hong Kong, beld in February and 
| August 


ea 


\ OSCOW 





| DISCOUNT BANK, 
| 


MOSCOW. 
| BALANCE per 1/13 March, 1878. 
ASSETS. Rbls. cpks.- 
) Cash in band....ccccoscorsescececsceccecesevereeees 496,248 83 
| Cash at Bankers..ccsescosssssereesessseseeseeree 5,335,000 0 
Bills discounted :— Rbls. cpks, 
(a) Bills with several 
endorsements ..... - 7,239,969 25 


(b) Bills with one signa- 
ture against addi- 
' tional security in 


stocks and shares... 416,942 78 





7,856,912 03 


AAVANCES ON BECUTILICS......cccccecceceesseeee 6,546.392 13 
a en a 395,381 11 
| Government and other stock bearing 

interest ....... pocevce conecevessesosccoocsecsoccn «6-8 9S 1,701 14 

Foreign Bills  ...cccsccssccsssescccesescecosoccces 96,239 50 
§ Horelen QCCOUNGS ccoscesceccecsccepscnsooesoces 995,189 11 
| Bills unpaid.....c.crcccssesserseeee eencveccees seve 61,304 77 
I a . 3,850 0 
| Mercantile expenses to date c.ecroccsseree 35,749 42 
Furniture and fixtures .00.....cccorcssoesvorse 43,940 03 

Sundry debtors ...cceceseeeee eeeecesenvease ooee 265,743 91 
! 23,853,721 98 

LIABILITIES. 
i Rbls. cpks 
| Capital PAI UP.coccorerseeverseerersreccescesssees 3,000,000 0 
| Reserved fand ..coccccsscccvsseccosccsccscccscces + 151.336 61 
| Deposits: — Rbls. cpks. 


(a) In current accounts 7,665,241 02 
(>) At call and short 
notice 


{| —-_————— RGRECB ccecccceee eeeee 


1,150,968 10 
| (c) For fixed periods ... 10,615,943 41 





19,452,157 53 
Special account with State Bank against 


| BOCUTILY..... srereesssnccees soseeessesesceeserees 500 ¢ 
FINE Re ciiscssinsingtinininatvcnniben . 63,000 0 
| Unclaimed dividend .1.......csssssssesecserees 3,873 50 
; Interest on deposits .....,......... A00es<eeteee 263,301 24 
| Interest, commission, &C........cc.cccssseeses 18,815 43 
Sundry creditors........... saviesesenes nicite 907,747 62 
} _—_—.-_— 
23,853 731 98 
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BANK OF SOUTH AUSTRALIA 


Incorporated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY. General Manager. 


LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank's 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices. 

WILLIAM MARTIN YOUNG, Secretary. 

88 Cannon street, E.C. 


LONDON BANK OF MEXICO 


AND SOUTH AMERICA (Limited). 








Subscribed Ca, ital ........... inbadabbecdes £500,000 
PAlG-UpP cocrcccceccsrecccecesescccescoeccscosee 250,000 
BRANCHES. 

Mexico.—City of Mexico. 

Perv.—Li: a. 


Cuiri.—Valp ra‘so. 

Approved Bills Negotiated or Sent for Collection, 
and Letters of Credit Granted on the Bank's Branches 
in Mexico, Peru, and Chili. 

W. TiLOS. MORRISON, Manager. 
Lowvon Orrices—144 Leadenhall street, E.C. 


pete of NEW SOUTH WALES. 
Established in 1817. 
Lorpon Orrice—64 Old Broad street. 





Capital ee eeeeretrenre seeteee eeteeereeeee £1,000,000 
Reserved fund ....02...... ecosescenees §60—«- 000,000 


Letters of Credit and Bills granted upon the branche s 
in the Australian and New Zealand Colonies. Bills 
purchased or forwarced for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

JOHN CURRIE, Secretary. 


HE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legis!ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, .¢250,000. 


Orrices—149 Leadenhall street, E.C. 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills nevotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 

T. M. HARRINGTON, Manager. 


— . 
HE AGRA BANK (LIMITED). 
EsTaBLISHED IN 1833.—CapitaL, £1,000,C00. 
Heap OFrz1ceE—Nicholas lane. Lombard street, London 
Branczes in Edi burgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
CurrExt Accounts are kept at the Head Office on the 
terms customary with London Bankers, and interest 
allowed when the credit balance does not fill below 
£100 
Deposits received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be agreed upon. 














Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 

SALES AND Purcnases effected in British and Foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised 

Every other description of banking business and 
money agency, British and Indian, transacted, 

J. THOMSON, Chairman. 

’ ~ T 
THe QUEENSLAND NATIONAL 
BANK (Limited). 

Incorporated under the C mpanies’ Act of 1863 of the 
Legislature of \)ueensland. 
Subscribed capital, £500,000 ; paid-up capital, £250,000 
(with power to increase to £1,000,000). 
Heap Orrfice—Brisbane. 
Lonpon Directors. 
Archibsid #, Buchanan, E-q. 
Alexr. Lang Elder, Esq. 
Jacob. L. Mentefiore, Esq. 

Branches in Queensland.—Aramac, Beenleigh, Black- 
all, Charters Towers, Cooktown, Dalby, Fortitude 
Valley, Gympie, Ipswich, Maryborough, Maytown, 
Rockhampton, Roma, South Brisbane, Stanth pe, 
Tambo Toowoomba, Townsville, and Warwick. 

This Bank giants drafts on all their branches and 
agencies, and transacts every description of bonking 
business in conn ction with Queensland and other Aus- 
tralian co%onies, on the m st favourable terms, 

The London office receives deposits for two years and 
upwards, at 5 per cent. per annum. Rates for sho ter 
periods can be ascertained on application. 


R. D. BUCHANAN, 
No. 50 Old Broad strset, E.C, 





Manager. 


[March 23, 1878. 
BANK OF CALTFORNTA.—THE 


ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
their Office. 

Threadneedle street, 1878. 


THE ALLIANCK BANK 
(Limited), Bartholomew lane, London. 
Capital, £2,000,000, divided into 80,000 shares of £25 
each, £210 paid. 

Paid-up Capita’, £800,000. Reserved Fand. £175,000. 

CrarrMaN—MATTHEW HUTTON CHAYTOR, Esq. 
Deposits of £10 and upwards received on current 

terms, and for fixe’ periods, as may be agreed upon. 
Every facility affurded for the transmission of money 

between London, Liverpool, Manchester, and Scotland, 

and for the receipt and delivery of stocks, shares, &c. 
Circular Notes and Letters of Credit issued, and 

every other description of banking business transacted. 


R. 0. YEATS, Manager, 
Bartholomew lane, E.C. 


. HARTERED MERCANTILE 
/ BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 
HEAD OrricE—65 Old Broad street, London, E.C, 
BRANCHES AND SuB-BRANCHES. 












In INpIA....... sesesseseeeeee Bombay, Calcutta, Madras, 
GCOREBE wcsbitiasnniin Colombo, Kandy, Galle, Matale. 
Srrairs SkrtLEMENTs Singapore, Penang. 

JAVA sesssssseseessereeess Batavia, Sourabaya. 
CHIBA .......000000ce00000 -. Hong Kong,Foochow,Shanghai 
JAPAN ...000-.ssse000-400e8 YOKOHamA, 
BANKERS. 
Bank of England, | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 


business connected ,with the East, on terms to be had 
on application, 


PPHE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 183s. 


Heap Orricr—Glasgow. 
Capital Paid-up, £1,000,.0.0. Reserve Surplus Fund, 
£500,009. 








Lonpon Orrice—32 Lombard street, E.C. 





Current accounts and deposit accounts kept aceord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheaues, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Secur tics effected. 

Letters of credit issuei free of charge on all the 
branches of the Bank; also 01 the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

32 Lombar1 street, London, E.C. 





DEBENTURES. 
HE COLONIAL COMPANY 
zimited). 


CHAIRMAN—The Right Hon, E. P. B»uverie, 
Dgrvuty-CHatrman—Robert Gillespie, Esq. 
Subscribed Capital--£1,475,950. 

Paid-up Capital--£590,330. 

The Directors are now issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for five 
years at 5} per cent., and for seven or ten years at 6 
per cent. per annum, to replace those falling due and 
being paid off. 

Particulars can be obtained at the O‘lice of the Com- 
pany. B. BROWN, Secretary. 

16 Leadenhall street, London, E.C. 





ABRIDGED PROSPECTUS 
YEW ZEALAND TRUST AND 


LOAN COMPANY (Limited). 


Issue of £256,000 (balance of £500,000 created by Reso- 
lution passed on 2nd June and confirmed on 16th 
June, 1875), in 10,000 shares of £25 each, bearing a 
perpetual preferential div dend at the rate of £5 per 
cent. per annum, 

TRUSTEES. 
The Right Hon. Lord Wolverton. 
Robert Brooks, Esq. 
Diexcrors, 
Sir Charles Clifford, Chairman. 
F. G, Dalgety, Esq., Deput y-Cuairman. 
k. A. Brooks, Esq. 
Rear-A‘tml. The Hon. H. Carr Glyn, C.B. 
Lionel J. W. Fletcher, Esq. 
Col. Sir T. Gore Browne, K.C.M.G. 


BANKERS, 
Messrs Glyn, Mills, Currie, and Co. 
SoLicrrTors, 
Messrs Fresiifields and Williams. 


The Directors being authorised to i suc the above- 
mentioned shares are prepared to receive applications 
for the same at a premium of Ten Shillings per share. 
Subscribers have the option of paying in full on allot- 


ment or at any subsequent date at which an instalment 
may become due, 


Full Prospectuse*, which contain copies of the Re30- 
lutions by which this capital was created, and which fix 
the conditions under whi h these shares are to be 
issued, with form of application annexed, may be ob 
tained at the Offices of the Company, No. 12 Ki 
William street, or of Measrs Glyn, Mills, Currie an 
Co., Lombar: street, London, E.C., the Company's 
Bankers.—By order of the Board, 

i THOMAS D. SAUNDERS, Secretary. 

12 King William street, London, E.C., 

4th January, 1878. 








